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The packet ship Burgundy arrived at New York 
on the 19th with Havre dates to the 16th of January; 
and the steamer Acadia at Boston on the same even- 
ing with Liverpool dates to the 4th of February. 

The Great Western was to sail from Bristol for N. 
York, Feb. 11, to touch at Madeira. The Cunard 
mail packets are officially advertised, for the ensuing 
three months, to leave Liverpool on the 4th, and Bos- 
ton on the Ist of each month, in conformity with the 
former arrangement. 

The East India mail due at London on Feb. 4th 
had not been yet received, and the latest dates froin 
the east are, Singapore Oct. 20;Canton 4th Oct; Bom- 
bay Ist Dec; Cape Sth Nov; Mauritius 13th Oct.; Cal- 
cutta 18th Nov. 

Another fine steamship has been added to the Li- 
verpool, Halifax, and Boston line, called the Hiber- 
nia, and to be commanded by captain Judkins, re- 
cently of the Columbia. She is 1350 tons burthen, 
and has engines of 300 horse power each. Her sa- 
loon on deck is 40 feet by 19. 

The packet ships Ashburton and Stephen Whit- 
ney arrived at Liverpool from New York, January 
29, the former in 18 and the latter in 15 days, con- 
veying New York papers to the I4th. 

The steamer Britannia, which left Boston Jan- 
uary 1, arrived at Liverpoo] on the evening of the 
15th, in 14 days and 6 hours. She carried out the 
news of the mutiny of the Somers, and the packet 
that of the affair of Monterey, both of which affairs 
make a conspicuous figure in the London papers. 

GREAT BRITAIN. 

Finances. The following exhibit affords the offi- 
cial decrease of’the annual revenue. 

On the year there is a decrease— 





Inthe customs, of ‘ ‘ ‘ £834.375 
Excise, of . : , : . 1,172,614 
Stamps, of ; ° , 218,346 
Taxes, of , : , , ‘ 209,319 
Crown lands, of ‘ ‘ : 29 ,00U 

£2,454,554 
_ There is an increase— 
In the Post office, of £150,000 
Miscellaneous, of P 431,673 
_ And there is the two quarters’ 
Property tax ’ ; 571,056 
—_———._ 1,202,729 
£1,251,825 


This is the real deficiency in the revenue of the 
year; but it is reduced by a God-send, as imprest and 
other moneys, £157,283, and repayment of advances 
£171,912. 

But the quarter exhibits a still more gloomy state 

| of things. 











In the customs their is a decrease £581,185 
Excise, of ‘ ° ‘ ‘ , 717,262 
Stamps, of , ‘ : : : 56,763 
Taxes, of ° ; ; ° : 23,847 
Crown lands ‘ : ; -» 9,000 

£1 ,388,057 
There is an increase— 
i In the Post office, of ‘ £14,000 
| Miscellaneous, of ° - 6,485 
| And there 1s the quarter’s pro- 
» perty tax ° ; 257,212 
: 77,697 
| Making the real deficiency in the re- 
} Venue of the quarter. -  £1,110,360 

But there is deducted besides 

of imprest . . . £80,910 


nd repayments of advances 


89,388 
Vel. X]]]—Sie. 26. 





The picture of the finances, as shown by the last 
quarter’s revenue, had at first excited a feeling of gen- 
eral gloom in commercial circles. But the conside- 
ration that the operation of the income tax law had 
but hardly if at all commenced served to alleviate 
apprehensions, and no serious impression was made 
upon the stocks; their rise was checked but there was 
no falling off. | 


Bank of England. Quarterly Average of the week- 
ly liabilities and assets of the bank of England, from 
the 8th of Oct. 1842, to the 3lst of Dec. 1842;— 

Liabilities. Assets. 

Circulat’n £19,230,000 Securt’s, £20,560,000 

Deposits, 9,063,000 Bullion, 10,330,000 








£28, 293.000 £30,890 ,000 
Money was very abundant in London. The Bank 
of England had upwards of £11,000,000 in its vaults, 
or more than one half the amountof the circulation. 
The cottun market was in a very depressed state, 
owing to the enormous amounts forwarded. 


Parliament. Previous to the meeting of parliament 
strong indications had been given out from sources 
whose opinions were entitled to confidence, that the 
ministry were about to bend before the storm of the 
corn law agitation, and had in view some radical mo- 
dification which would avert the ultraism of the agi- 
tators, and preserve as far as consistent witha wise 
and moderate change, all the principles of conserva- 
tism. ‘These expectations have been futile as yet. 

The following circular was in the mean while sent 
to all the supporters of sir Robert Peel’s government: 

“Whitehall, Jan. 4. 

Sir—I take the liberty of informing you, that the 
meeting of parliament having been fixed for Thurs- 
day, the 2d of February, public business of impor- 
tance will be brought forward without delay. I beg 
to express an earnest hope that it may be consistent 
with your convenience to be in attendance at the open- 
ing of the session. [ have the honor, ete. 

ROBERT PEEL.” 
THE QUEEN SPEECH. 

“My lords and gentlemen—We are commanded by 
her majesty to acquaint you that her majesty receives 
from all princes and states, assurances of a friendly dis- 
position towards this country, and of an earnest desire to 
co-operate with her majesty in the maintenaace of gen- 
eral peace. 

“By the treaty which her majesty has concluded with 
the United States of America, and by the adjustment of 
those differences which from long continuance, had en- 
dangered the preservation of peace, her majesty trusts 
that the amicable relations of the two countries have been 
confirmed, 

“The increased exertions which, by the liberality of par- 
liament, her majes'y was enabled to make for the termiua- 


‘ tion of hostilities with China have been eminently success- 


fil. 

“The skill, valor, and discipline of the naval and mili- 
tary forces employed upon this service, have been most 
conspicuous, and have led to the conclusion of peace 
upon the terms proposed by her majesty. 

“Her majesty rejoices in the prospect that by the free 
access which will be opened to the principal marts of that 
populous and extensive empire, encouragement will be 


given to the commercial enterprise of her people. 


**As soon as the ratifications of the treaty shall have 
been exchanged, it will be laid before you. 
“In concert with her allies, her majesty has succeeded 


in obtaining for the christian population of Syria, an es- 
tablishment of a system of administration which they 


were entitled to expect trom the engagements of the sul- 


tan, and from the good faith of this country. 


“The diflerence fur some time existing between the 


Turkish and Persian governments, had recently led to 
acts of hostility; but aseach ot these states has accepted 
the joint mediation of Great Britain and Russia, her ma- 
jesty entertains a confident hope that their mutual rela- 


tions will be speedily and amicably adjusted. 
“Her majesty has concluded with the emperor of Rrs- 


sia a treaty of commerce and navigation, which will 


be laid before you. Her majesty regards this treaty with 


great satisfaction, as the foundation for increased inter- 
course between her majesty’s subjects and those of the 
emperor. 


‘Her majesty is happy to inform you that complete 


success has attended the recent military operation in 
Affghanistan. 


“ter majesty has the greatest satisfaction in recording 


the high sense of the ability with which those operations 


have been directed, and of the constancy and valor which 

have been manifested by the European native forces. 
“The superiority of her majesty’s arms has been es- 

tablished by decisive victories on the scenes of former 


disasters; the complete liberation of her maijesty’s sub- 





jects who were held in captivity, and for whom her ma- 
jesty has felt the deepest interest. has been effected. We 
are comnianded by her majesty to inform you that it has 
not been deemed advisable to continue the occupation 
bya_ military force of the countries to the westward of 
the Indus.” 

“Gentlemen of the house of conimons—Her majesty 
has directed the estimates for the ensuing year to be 
laid before you. cr: 

“Such reductions have been made in the amount of 
the naval and military force as have beeu deemed com- 
patible, under present circumstances, with the efficient 
performance of the public service throughout the ex- 
tended empire of her majesty. 

“My lords and gentlemen—Her majesty regrets the di- 
minished receipts trom some of the ordinary sources of the 
revenue. 

“Ter majesty fears that it must be in part attributed to 
the reduced consumption of many articles, caused by 
that depression of the manufacturing industry of the 
country which has so long prevailed, and which her ma- 
jesty has so deeply lamented. 

“Tn considering, however, the present state of the re- 
venue, her majesty is assured that you will bear in mind 
that it has been materially affected by the extensive re- 
ductions in the import duties, which received your sane- 
tion during the last session of parliament, and that 
little progress has been hitherto made in the collection 
of these taxes which were imposed for the purpose of 
supplying the deficiency from that and other causes. 

‘Her majesty feels confident that the future produce of 
the revenue wil be sufficient to meet every exigency of 
the public service. 

“fer majesty commands us to acquaint you that her ma- 
jesty derived the utmost gratification from the loyalty and 
affectionate attachment to her majesty which were mani- 
fested on the occasion of her majesty’s visit to Scotland. 

“Her majesty regrets that in the course of last year the 
public peace in some of the manufacturing districts was 
seriously disturbed, and the lives and property of her 
majesty’s subjects were endangered by tumultnous assem- 
blages and acts of open violence. The ordinary law, 
promptly enforced, was sufficient for the effectual repres- 
sion of these disorders. Her majesty confidently relies 
upon its efficacy, and upon the zealous support of her loyal 
and peaceable subjects for the maintenance of tranquility. 

“We are commanded by her majesty to acquaint you 
that measures connected with the improvement of the 
law, and with various questions of domestic policy, will 
be submitted for your consideration. 

“Her majesty confidently relies on your zealous en- 
deavor to promote the public welfare, and fervently prays 
that the favor of Divine Providen, e may direct and pros- 
per your counsels, and make them conducive to the hap- 
piness and contentment of the people.” 


British Corn Laws. Wilmer’s News Letter of the 
5th February says— 

The proceedings of parliament, which has just as- 
sembled for the despatch of business, are watched with 
the utmost interest, and canvassed with the greatest 
freedom. A good deal of hope rests upon the belief 
that the Corn Laws will be repealed; but the general 
opinion now is that they will not be altered in the 
slightest degree. 

The European Times says that the general opin- 
ion which prevailed some time back, that the govern- 
ment were about to adopta more liberal commercial 
policy, had: received a check within the preceding 
fortnight.- In the house of commons, on the 2nd inst. 
sir Robert Peel, in the debate on the address, said he 
did not intend to make any change this session in the 
provision and corn Jaws. He still retained, he said, 
his belief of the superiority of the sliding scale over 
a fixed duty, but he was not so wedded to any law as 
to support it when it failed to answer its purpose.— 
All laws were subject to change and must be accum- 
modated to the circumstances of the times. But as 
far as this session is concerned, he did not intend, and 
would resist any attempt at altering the corn-lew of 
the last session. 

Mr. Villiers gave notice that he wouid onan early 
day, move for an inquiry into the present corn laws, 
with a view to their total and immediate repeal. 


The anti-corn law league have been holding meet- 
ings, collecting subscriptions, and enforcing their 
views during the last month in almost every large town 
throughout the kingdom. On the north side of the 
Tweed (Scotland) they were enthusiastically receiv- 
ed. The ‘‘demonstrations” at Edinburgh and Glas- 
gow were excelled by those during the present week 
at Manchester and Liverpool. In London and the 
neighborhood, the meetings of the same body have 
been numerous and successful. 

The league have already received contributions ex- 
ceeding £42,000 from the principal towns im the 
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kingdom, exclusive of London, where a large sum is | sailing under the American flag, be really what she 


already subscribed—lIreland, and about fifty - places | 
in England not yet calied upon. - 


ult. He died in the course of five days afterwards. | 
The assassin, Daniel McNaughton, is a native of | 


have made his victim. 
his insanity. He had been arraigned for trial, and 
plead not guilty; but the trial was postponed by con- 
sent of the attorney general. 

In the house of commons, the address in reply to 
the queen was moved by Viscount Courtney, and se- 
conded by Mr. W. P. 8. Mills, Mr. C. Wood follow- 
ed, and alluded particularly to the American treaty, 
and to the question of search, as it is spoken of in 
the president’s annual message. Sir Robert Peel’s 
reply to that part respecting the treaty with the U. 


States, (delivered in the house of commons on the ally exercise the right in_ the seas adjacent to their own 
discloses the | coast: | know that if a Mexican vessel were to hoist the 


first night of the session, Feb. 2), 
sore point of British exception to the president’s late 
message, and the chief cause of their furious exas- 
peration manifested against it in all their journals. 


Whatever, Sir Robert may say, and however he 
may interpret the treaty, there is but one sentiment 
in this country on the subject, whether he chooses to 
callit visit or search, and that is, that every such act 

. done towards an American vessel, is done at the 
perilof the officer and the responsibility of his go- 
vernment. 
such pretension to assume the importance of being 
a subject of even discussion, much less of treaty or 
convention between America and Great Britain. 
Whenever she shall presume to carry the pretension 
into execution, other than diplomatic arguments wil! 
test its validity and settle all cavil. 

In the house of lords, the address was moved by 
the earlof Powis, and seconded by the earl of Eg- 
linton. The marquis of Lansdowne followed, and 
made some exceptions to parts of the speech, and 


' 


i dated the 20:h Deceniber, 1841, he wrote thus—“The 
Mr. Drummond, private secretary to Sir. R. Peel, | "dersizned apprebends, however, that the right of 
was shot in the vicinity of Charing Cross, on the 10th search is not confined to the verification of the nationali- 


: . ithe British cruisers is to ascertain whether the vessels 
Scotland, Itappears that McNaughton mistook Mr. | they meet with are realy American or not. The right assert- 


Drummond for Sir R. Peel, whom he intended to | ed has, in truth, no resemblance to the right of search, 
Opinions are various as to | either in principle or practice. I 1s simply a right to sa- 


{ 
} 


seems to be. Inthe admirable desatch of my noble friend, 


ty of the vessel, but also extends tothe object of the vwoy- 
age, and the nature of the cargo The sole purpose of 


lisfy the party, who has a legitimate interest in knowing 
the truth, that the vessel aciuaily is what her colors nn- 
nounce.” [am surprised the United States should con- 
test this, considering the many small states by which 
they are surrounded. and how easily their revenue might 
be injured if it could once be established as a principle 
that a foreign vessel might become exempt from visita- 
tion by hoisting any particular flag. (Hear. 

With such a principle recognised, neither the revenue 





There isno occasion therefure for any | 


nor the commerce ot the United States could be safe for 
aninstant. ButI know that the United Sta‘es do liber- 


3rvish flag under suspicious circumstances, the United 
States would not hesitate to exercise the right of expos- 
ing the fraud; and, knowing this, [ am the more sur- 
prised at the claim now set up by the president of tie 
United States. Therefore, sir, it will be my duty, in the 
face of the public, expressing deep regret that there 
‘should appear to be any difference of Opinion on this 
‘topic, explicitly to declare that we have not waived one 
the principles contended for by my noble friend (the ear! 
of Aberdeen) in his despatch of December, 1841; and it 
is further my duty to declare that the despatch has re- 
mained to the present hour unanswered by the govern- 
ment .of the United States. I knew, I think. too well | 
what is the ability and what the keenness of a secreta- | 
ry of state in the United States, to believe that if doc- | 
trines so importantas those advanced in the despatch 
could be questioned, it would have been permitted to re- 








ed, had it been thought wise to contest those principles. 
(Hear hear.) 

And, sir, with respect to this right of search, that not 
belligerent but conventional right whichis used by one 
power fur the purposes of humanity. to check the traffic 





main fourteen months unanswered and unacknowledg- | 


certain points of ministerial policy. He found fault |}, staves, J am bound to say that, even on that point, | 
with the American treaty, in regard both tothe om surprised at the determination with which the United 
boundary, and the question of search. He alluded States refuse that mutual right. (Hear, hear.) Lam now 
also in terms of censure to the corn laws of the last speaking of that right of search, which, by the treaties 
session, and to a passage of the speech relating to ; with the great powers of Europe, by treaty with France 
the affairs of China. The duke of Wellington re- and other states, is mutually conceded by parties Gesirous 
plied, on ail the points, both speakers complimenting ‘© ipo bog actese the oe ip hath cg RAAL te 
in high terms Lord Ashburton, and the duke express- | 5 haat eee ‘aud te a os p> jovi Raghipitgh so en 
ing the opinion that the arrangement he had made p.,. in the year 1824, a convention, I cay, was saned in 
was “most satisfactory to the country.” Lord jij, country, by Mr. Rush, the minister of the United 
Brougham followed, in vindication of the American States, almost at the instigation of America, which pro- 
treaty, which he considered not only satisfactory but  fessed the u:most desire to put an end to the slave trade. 
of great importance to the interests of the country, A convention, | say, was signed by Mr. Rush, with 
and to the interests of mankind at large. Hedwelt) Mr. Huskisson, which did mutually concede the right of 
also at length on the question of search and on the search; that is to say, which enab ed vessels of war, of 
affairs of the east. The earl of Auckland, lord the United States and Great Britain respectively, to ex- 
Colchester, lord Ashburton, and several others fol- ©™SS ce pt sd mau that rey, right of poe 
lowed in the debate, which was continued until three ageinst which such @ clamor Is now raised In 8 neigh- 


’ ’ ipteta boring country. (Hear, bear, hear.) ‘That treaty was 
o’clock in the morning. The address was agreed to rejected by the senate of the United Siates, not on the 
and ordered to be printed. 


: leround of an objection to the melt of seach. but because 

The duke of Wellington gave notice that on the the right of search extended to the coast of America, and 
14th he should submit a motion for the thanks ofthe | the United Srates objected tu the night of search being 
house to the naval and military officers and men en- exercised in the immediate neighborhood of the coast of 
gaged in the service in Chma—and on the 16th, a, America, alleging that it was not necessary for he sup- 
like motion in regard to the officers and troops con- | Pression of the slave trade. The senate of the United 


: * ; . . _ |States omitted the coast of America, ¢ Mr. Canning 
cerned in the military operations in the East Indias, | >{2'es omitted the const of America, and Mr. Canning 


including th , eel Fie afated that 7 | refused to ratify the treaty in consequence of that omis- 
including the governor general. © ae ab iN) ions but if Mr. Canning had allowed the coast of Ame- 
the meantime the papers relating to the transactions 

in these countries would be laid on the table. 


rica to he omitted from the treaty, at this moment a con- 
vention authorising the right of search would have been 
Extract from sir Robert Peel’s speech on the 2d February. \ 10 force with respect to the U. States. ; 

I rejoice that the hon. gentlenian has given me an up-| Sir, Lhope that those who have contended with so 
portunity of making some observations on the late mes- much vehemence in the legislative chamber of France 
sage of the President of the United States. The sincere | against the maintenance of treaties framed in the pure 
and honest desire I have always entertained for the main- | Spirit of humanity, ard, who quote the example of the 
tenance of a good understanding between this country } United States, will refer to that convention, and see that 
and the United States, and the spirit in which I have ai- | the United States themselves were among the first to per- 
ways spoken of America, makes it a doubly painful du-|mit that conventional right of search, (Loud cries 
ty to me to have to refer tothat message, which, [ am sor- “near. ) T here must be some great misunderstanding 
ry to say, does not give a correct account of the negoti- | upon this subject; but considering the importance of 
ations relative to the rihtto visit. Perhaps I may do | Maintaining this nght—a right not pecntiar to England— 
right to confirm what the honorable gentleman hes said, considering that we are contending for a right which is 
that there is nothing more distinct than the right of visitis |the only security against fraud, against the grossest 
from the right of search Search is a belligerent right, | abuses by parties interested in this iniquitous traffic, con- 
and is not to be exercised in the time of peace except when | Sidering thet we are now the advocates of a principle 
it has been conceded by treaty. The rightof search ex- | necessary for the interests and security of all maritime 
tends not only to the vessel, but to the cargo also. ‘The | !ations—t is my duty to state in the face of the house 
right of visit is quite d stinct from this, though the two are | Of commons, that the claim to that right of visitation con- 
ofien confounded. The right of search, with respect to | ended for in the despatch of Lord Aberdeen has not been 
American vessels, we entirely and utterly disclaim; nay | Telinquished; that on this subject there was made no con- 
more, if we knew that an American vessel were turnish- | cession whatever, and that to the principles laid down in 
ed with all the materials requisite for the slave trade—if | (he despatch of Lord Aberdeen we adhere at this mo- 
we knew that the decks were prepared to receive hun-|ment. (Cheers from both sides of the house.) 
dreds of human beings within a space in which lite is} With respect to the treaty which we have entered into 
almost impossible, sull we should be bound to let that | with the United States, in signing that treaty we consi- 
American vessel pass on. But the right we claim, is to | der that we have abandoned no right of visitation. We 
know whether a vessel pretending to be American, and | did not understand from the United States that they en- 
hoisting the American flag, be bona fide American.— | tered into that treaty with any engagement from us to 
{Hear, hear.) abandon the right to visitation, which is not necessarily 

We claim the right to know whether a grievous wrongs inected with the question of the We 

the United 
States professed a readiness to detach a naval furce to 
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q (hougut that it was asiep in advaice when 
instance, whether a Portuguese or Brazilian schooner, 





the coast of Africa. for the purpose of suppressing the 
slave trade. We did not accept the detachment of that 
naval force as an equivalent for aty right which we 
claimed; yet still we thought that for a great country like 
the United States to take that step with us on the coast 
of Africa, although the power of visitatio. is limited un. 
der the treaty in such case, although we claim no right 
to visit slavers bona fide American. and the right is to be 
exercised by vessels of the United States—we thought it, 
I say, a step in advance towards the ultimate suppression 
of the slave trade to accede tu the proposition of the U, 
states. 


Butin acceding to that we have not'abandoned our claims 
in the slightest degree, nor did it ever make any part of 
our Intention, during the controversy, to ebandon the 
right to which we lay claim in the despatch [have men. 
tioned. (Hear, hear, hear.) We have not contented 
ourselves, sir, with leaving this fact to become known by 
a declaration in this house; but since the appearance of 
the president’s message, we have taken an opportunity 
of intimating to the United States the construction we 
place on the treaty. (Cheers) I trust, sir, that I have 
said enough to satisfy the house on this point; I trust, 
also, that although compelled to avow a material diffe. 
rence of opinion between the two governments upon 
this particular question, I have stated this difference of 
opinion with the respect which I wish to maintain to- 
wards the high authorities of the United States. (Hear, 
hear.) 

[A despatch from the American minister in London 
Mr. Everett, in reference to the above speech and dated 
at London, February 3d, was laid before congress on 
the 23d,] 

Lord Palmerston expressed his intention of bringing 
the American treaty before the house by a specific mo- 
tion. ‘I'he address was unanimously voted, and the com- 
mittee ordered toreport it. Sir Robert Peel brought up 
the papers connected with the American treaty, which 
were ordered to lie on the table. 

FRANCE. 

Meeting of the Chambers. The chambers assem- 
bled on the 9th January. The present French min- 
istry formed October 29, 1840, is composed as fol. 
lows, viz: Marshal Soult, president of the council 
and minister of war; M. Guizot, minister of foreign 
affairs; M. Martin (du Nord) minister of justice and 
public worship; Admiral Duperre, minister of ma- 
rine and colonies; Count Duchatel, minister of the 
interior; M. Cunin Gridaine, minister of commerce 
and agriculture; M. Teste, minister of public works; 
M. Villemain (Peer,) minister of public instruction; 
M. Lacave Laplagne, minister of finance. The pre- 
liminary draughting of the royal address is said to 
have been entrusted to M. Villemain. 

On the 9th January, the king opened the session of 
the chambers with the following speech— 

Messieurs the peers and deputies:—The affection and 
sympathy of France have sustained me. With a heart 
still bleeding but full of confidence in your devotion, in 
calling on you myself to resume vour labors, I am desi- 
rous of completing now, that which grief compelled me 
to leave unfinished at the commencement of your last 
session. You havé already done much for the safety 
and the future fortunes of France. I thank you in her 
name. Whatever inay be the troubles of me and mine, 
we will devote to her service all that God may give us of 
strength and of life. 

Favored by order and by peace, the national! prosperi- 
ly, evinced inthe rapid increase of the public revenue, 
developes itself beyond our most sanguine hopes. ‘The 
certain predominance of Jaw is the surest pledge of the 
welfare of all, as the power of the state and the convie- 
tion generally felt, that the laws will be strictly execute 
ed, render recourse to their severity less frequentiv ne 
cessary. 

I teel confident that our prosperity will continue with: 
ont interruption or obstacle. My relations with foreign 
powers continue pacific and friendiy. 

The good intelligence between the different powers 
has confirmed peace inthe east, and brought about in 
Syria the re establishment of a government adapted to 
their religious faith and their wishes 

I deplore the troubles which have recently agitated 
Spain. Ia my relations with the Spanish monarchy. 
have only had in view the protection of our legitimate 
interest, the observance towards the Queer Isabella IL. 
of a sincere friendship, and to give to the rights of bu- 
manity, that succor and respect which honors the name 
of France. 

By taking possession of the Marquesas Islands, I 
have obtained for our navigators in those distant seas, 
a support and a refuge of which the necessity has for @ 
long ume been felt. 

Thenks to the persevering efforts of our brave army, 
our dominion in Algeria becomes every where stable 
and respected. The vigilance and order of the govern- 
ment will complete the work so gloriously prosecuted by 
our soldiers. 

I have recommended negotiations with different states, 
which will have the effect of giving vigor to our agricul- 
ture, comme:ce, and industry, and of procuring addition- 
al facilities to our national interests. 

The laws on finances and sundry projects of law, in- 
tended to produce important improvements in our legis 
lation and administration, will be immediately preseated 








to you. ’ 
Gentlemen, the world is at peace. France is free, ac- 

tive and happy. I have had aid shall have to my last 

day, the desire to insure these benefits to my countrys 

















































































































ia 
—— 


It is wil 
thus far 
jn const 
the mos 
for whic 
Fina. 
Jan. the 
receipts 
ing in 1f 
millions 
showing 
These | 
are exp 
In maki 
siderabl 
prove th 
perous, 
lieve tha 
revenue 

SuGaF 
the suga 
manufac 
shall cea 
shall be 
nity, in 
manufac 
mode an 
cles. 

In diss 
Jan. upo 
istry wet 
been def 
the lates 
Chastelle 
posed we 
emphatic 
would nc 
of the tr 
prospects 
land bya 

After < 
rovernme 
the exec 
should b 
of good f 
preserve 
It would 
chamber: 
are asked 
and the | 
to refuse. 
Jast expre 

DE 
WITH THI 
TING 


Austria 
Belgium 
Brazils 
Cuba 
Denmark 
France 
Holland 
Naples 
Prussia 
Russia 


Total con 


Buenos A 
Chili , 
Columbia 
Greece 
Guadalax: 
Guatemal 
Mexico 
Peru 
Portugal 
oyais 
Spain ack 
ee eee 


Total banl 


APPO 

By and 
John Mc 
the distric 


PRESIT 
very cordi: 
ssn in t 

2UL Ope, eg 


has ing int 









aT, 


lon 
ted 


ou 


ing 
n0- 
om 


ch 
uc 


em- 
nin- 
fol. 
neil 
eign 
and 
ma- 
the 
erce 
orks; 
tion; 
pre- 
id to 


on of 


. and 
heart 
on, in 
desi- 
d me 
r iast 
safety 
n her 
mine, 
> us of 


ysperi- 
venue, 

‘The 
of the 
oOnvice 
xecut- 
iv ne 


> with: 
foreign 


powe¥’rs 
yout 
nted to 


gitated 
rciiy. 
irimate 
Min I. 
of hu- 
nae 


nds, I 
it seas, 
s for a 


army, 
stable 
roaverne 


ited by 


states, 
cricul- 
ditions 


aw, ine 
r legise 
sented 


ee, ace 
ny last 
ultrys 











NILES’ NATIONAL REGISTER—FEB. 25, 1843--STATE DEBTS. 


408 








It is with your constant an i loyal assistance that I have 
thus far succeeded. You will assist me in.maintaining, 
in consummating our common work, Jt will be for all, 
the most desirable recompense and the only consolation, 
for which I can henceforward hope. 

Finances. In thechamber of deputies on the 12th 
Jan. the minister of finance presented an estimate of the 
receipts and expenditures for 1844,(the fiscal year end- 
ing in 1844,we presume, )the former amounting to 1247 
millions of francs, and the latter to 1231 millions— 
showing an anticipated deficit of about 33 millions. 
These for ordinary expenses. The extraordinaries 
are expected to swell the deficit to about 77 millions. 
In making the financial statement, which was of con- 
siderable length, the minister adduced arguments to 
prove that the state of the country was most pros- 
perous, and declared there was every reason to be- 
lieve that a further progressive improvement in the 
revenue would take place. 

Suear. The minister of commerce also presented 
the sugar bill. It enacts that September 4, 1844, the 
manufacture of home-made sugar of every discription 
shall cease in France, and that a sum of forty millions 
shall be paid the manufacturers by way of indem- 
nity, in proportion to the quantities they may have 
manufactured during the two last seasons The 
mode and period of payment are specified in the arti- 
cles. [ Galignani. 

In discussing the address to the king on the 3lst 
Jan. upon a division on the Syrian question, the min- 
istry were placed in a critical position by having 
been defeated by a majority of three votes; and at 
the latest accounts an amendment offered by M. 
Chastellous Laubat was pending which it was sup- 
posed would decide their fate. Mr. Guizot declared 
emphatically on the next day after his defeat, that he 
would not open any negotiations for the modification 
of the treaties of 183] and 1833, until he saw fair 
prospects of obtaining that modification from Eng- 
land by'a common accord, and with success. 

After alluding to the abandonment by the French 
government of the treaty of 1841, he said he thought 
the execution of the treaties of 1831 and 1833 
should be maintained, and that this was a question 
of good faith. He said that the government would 
preserve its liberty of action and its responsibility. 
It would receive with respect the opinion of the 
chambers and the wishes of the nation. But if we 
are asked for more than the dignity of the country 
and the national interests demand, all we can do is 
to refuse. The debate had not concluded when the 
Jast express left Paris. 

DEBTS OF THE GOVERNMENTS, 
WITH THE PROPORTION BORROWED IN LONDON, DIS- 
TINGUISHING THOSE WHICH HAVE FAILED: 
Date of Lon- Due in Lon- 
don loans. don. 


Total debt. 


Austria 1832 £3,599,000 £380,000,090 
Belgium 1832 4,000,000 4,000,000 
Brazils 1824-5-9 6,000,000 15.500,000 
Cuba 1835 450,450 450,450 
Denmark 1822-5 3,500,000 16,000,000 
France 191,893,053 
Holland 1831 500,000 100 000,000 
Naples 1824 2 500,000 20,000,000 
Prussia 1820 3,800,000 29,000,000 
Russia 1822 3,500,000 50,000,000 








Total continuing to pay €27,750.450  £506,843,503 








Buenos Ayres 1824-7 1,000,000 9,000,000 








Chili 1833 1,000,000 6,000,000 
Columbia 1822-4 6,750,000 8,100,090 
Greece 1824-33 5,143,750 5,143,750 
Guadalaxara 1825 600,000 603,000 
Guatemala 1825 167,000 867,000 
Mexico 1824-5 6,490,000 16,400,000 
Peru 1822-5 1,816,000 5,000,000 
Portugal 1823336 9,835,300 19,086,122 
Poyais 1822 200,000 200 000 
Spain acknowledged 25,440,000 89,600,000 

“ notacknowledged 51,300,000 202,030,000 
Total bankrupt £59 352,050 £157,996,872 


27,750,450 906.843,503 





£25,102,500  £664,.740,375 
[M. Y. Herald. 


NATIONAL AFFAIKS. 
APPOINTMENT BY THE PRESIDENT. 


By and with the advice and consent of the senate. 


John McElvain, to be marshal of the U. States for 
the district of Ohio. 

















PRESIDENTIAL. General Cass, has met with a 
very cordial reception from persons of all political 
“table in the west, on his return from his mission in 

urOope, especially in Cincinnati. The report of his 
having intended to remove to that city, is untrue.— 








He will reside at Detroit, Michigan. He arrived at 
the latter city on the 15th inst. and was received with 
every demonstration of respect. 

Henry Clay returned to New Orleans from his visit 
to Mobile, on the 7th instant, having been entertained 
with unbounde d hospitality and kindness. 


NATIONAL PRESIDENTIAL CONVENTION. The anti: 
whig members of the legislature of Maryland have 
recommended the first Monday in May, 1844, as the 
day for the meeting of anational convention for the 
nomination of candidates for the presinency and vice 
presidency. 


WHIG PRESIDENTIAL CONVENTION. Proceedings of 
a meeting of the whig members of congress. Ata meet- 
ing of the whig members of the senate and house of 
representatives of the United States, held in the sen- 
ate chamber on Saturday evening, the 18th February, 
1843, for the purpose of considering the propriety of 
holding a national convention to nominate candidates 
to be supported by the whig party at the next elec- 
tion of president and vice president of the U. States, 
Bichard H. Bayard, of Delaware, was called to the 
chair, and Alexander H. H. Stuart, of Virginia, and 


John C. Clark, of New York were appointed secre- | 


taries. 

Mc. Tallmadge, of New York, on behalf of a joint 
committee appointed at a previous meeting to consi- 
der what measure should be adopted, made a report 
which having been discussed and amended, was unan- 
imously adopted. The report is in the following 
words, viz: 

‘“‘Whereas the expediency of holding a national 
convention for the nomination of candidates for pre- 
sident and vice president has been suggested by the 
whigs in various parts of the union; and it having 
been referred by them to the whig members of con- 
gress to designate the time and place of holding said 
convention: therefore 

‘Resolved, The the whig members of congress, 
concurring in the expediency of the proposed con- 
vention, and yielding to the wishes expressed that 
they should designate the time and place, do respect- 
fully recommend that a whig national convention for 
the nomination of candidates for president and vice 
president of the United States be held at the city of 
Baltimore on Wednesday, the 3d day of May, 1844; 
and that the said convention be composed of dele- 
gates from the respective states equal to the number 
of senators and representatives of each state in the 
congress of the United States. 

On motion of Mr. Underwood, of Kentucky, it 
was 

“Resolved, That the proceedings of this meeting 
be signed by the chairman and secretaries, and pub- 
lished in the National Intelligencer and other whig 
papers.” 

RICHARD H. BAYARD, chairman. 

Avex. H. H. Srvart, 


secretaries. 
Joun C. Crark, 





STATE DEBTS. 





In the Register of the 11th, page 370, we introduc- 
ed some reflections on the subject of “American 
credit.’’ A consideration of the same theme has led 
of course to the topic which at this moment engages 
more of public attention in this country than any 
other, and on which we claim a brief space in this 
number. 

We maintain that the credit of the general govern- 
ment could not reasonably be, that it infact was not 
and is not, questioned, notwithstanding the recent fai- 
lure of ils agent in Europe to obtain a single bid 
fora trifling Joan. Its resources were well known 
to be ample to command the money for any amount 
of expenditures which, either in peace or war, it 
had thought proper to incur. Those resources had 
been repeatedly tested, and never failed. That they 
could now fail, in a time of perfect peace,of abund- 
ance at home, and of open trade with all the world, 
no man can believe. 

It was the embarassments into which the finances 
of some of the states of the union had fallen, that 
were seized upon and made use of to injnre the credit 
of the nation. Europeans pretended that they must 
and would identify the state governments with the 
federal government, and consider the failure of any 
one of the twenty-six, as implicating American credit, 
as much as if the general government itself had 
failed. 

That there was a combination of the capitalists of 
Europe disposed, through the means of thus identify- 
ing the general with the state governments, to co- 
erce the latter into an assumption or at least an en- 
dorsement of the debts of the states, hardly admits 
of adoubt. The fact of the failure to obtain a pet- 
ty loan inany money market in Europe, was strong 
presumptive proof. But letters have recently been 
published, from capitalists, almost avowing the fact. 


[Lonpon, October 3, 1842. 
To colonel Robinson, &c. : 

Dear sir:—It gives us pleasure to address a few 
lines to you on the subject of our late conversation. 

We greatly regret that you should return to Ame- 
rica without accomplishing the object of your mis- 
sion. It is frustrated by causes over which the ca- 
pitalists of this country and Europe generally have 
no control. 

But we are persuaded you will return with an im- 
pression that no feeling prevails but that of the 
greatest cordiality; and it would give us and others 
much pleasure, if it were in our power to carry your 
wishes into effect. 

The obstacle, as you are aware, is in the shake 
which certain occurrences have given to confidence 
in the securities of America, and feeling a sincere 
interest in its restoration, we hope we may not be 
thought presuming in submitting to your considera- 
tion and through yourself to the general government, 
that no steps could accomplish this more effectually 
than the withdrawal of the bonds which have been 
unhappily repudiated by some of the states, and by 
; assisting others who really need it to meet their just 
engagements. 

It seems to fall within our province to allude to a 
suggestion which has been elsewhere made, viz:—- 
That the federal government should inscribe a suffi- 
cient amount of three per cent. stock as would sa- 
tisfy the interest of the several states in the public 
lands, distributing to each according to their propor- 
tion, but reserving to itself the option to pay those 
states which have bonds out in their own bonds, so 
as to give the holders of such bonds the option of 
surrendering them to the federal government in ex- 
change fortheirthree per cent. stock. And we beg to 
remarkjupon it, that we have no doubt it would beac- 
cepted here as an honorable and welcome settlement. 

If such a design was thought too extensive, might 
not the federal government issue a three per cent. 
stock to the amount required, of the Mississippi, 
Michigan, Arkansas, {Ilinois, and Indiana bonds, and 
any other that require help—taking counter security 
from them? 

The amount required would be small, but it would 
accomplish the greatest good to America generally— 
to the states which would thus convert their debt from 
five into three per cents., and to the bond-holders. 

One of the last acts of our legislature was to do 
the same thing for Canada, by assisting with our 
credit to enable them to reduce their interest from 
five to four per cent. 

We shall hail with great pleasure any movements 
that may be made by America to restore her to the 
high position she has enjoyed for so many years in 
the confidence of the world. 

We subscribe ourselves, with much respect, 

Dear sir, your sincere friends, 
OVEREND, GURNEY & Co. 

Nor were they apparently quite satisfied with this 
measure of injustice towards our republic. To the 
failure of some of the states to meet immediately 
their engagements, was added, at least by the public 
presses of Europe, all the odium that could be thrown 
upon the misfortune as well as in some cases the fol- 
lies, of sundry corporations and joint stock associ- 
ations, which in the sudden revolution of bringing a 
whole ¢ountry down at once from an inflated paper 
currency, to a hard money basis, became inevitable. 
Banks had failed,—British capitalists had suffered to 
some extent as well as ourselves, by their failure,— 
“Brother Jonathan’s honesty,’’—was broadly impli- 
cated,—and something said too about holding the 
American government accountable for their unfortu- 
nate speculations, in our bank stocks, as well as state 
stocks. The extent to which this may hereafter be 
pressed by them, may possibly depend upon their suc- 
cess in the attempt to make it responsible for the 
states. They will probably be content to try the latter 
first. 


The idea that Europeans cannot, as they profess, 
and will not, as they assert, distinguish between our 
veneral and our state governments, is sheer affecta- 
tion. Republican institutions are not quite so intri- 
cate that they cannot be made to comprehend them, 
however reluctant they are to be schooled. If they 
revolt at learning of us, they might find something at 
home parallel in all essential particulars to the case 
in question. If the Canton of Bern, for instance, 
were to contract a debt in England, would the capi- 
talists who advanced it, dream of holding the Swiss 
diet responsible for the amount? Some of the mem- 
bers of the German confederation owe considerable 
debts;—do the folks on ’change talk of making the 
whole confederation responsible? Nay, let us go near- 
er home with the analagy;—and appeal to more fa- 
miliar facts. Time was when Scotland and Ireland 
each of them possessed its own legislative authori- 
pres. qualified to enter into financial engagements for 
themselves;—and it is at least within the range of 
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possibilities, if not of probabilities, that one of them 
may again have. Suppose O’Conne!l should succeed 
in carrying his favorite measure for a repeal of the 
union, and an Irish parliament were again installed, 
would the London capitalists think of holding the 
British crown responsible for every pecuniary en- 
gagement that parliament might enter into under his 
influence? Let them answers, and we will then ans- 
wer for the states of the American union,—aye, 
every one of them. 

So much for the question as between the Europe- 
ans and Americans, on this subject. Let us now 
view it asa question of ourown, in which Europe 
has nothing to say. 

There seems to have heen a strange fatality and 
falling into error at home in relation to the true fea- 
tures of this question, the effects of which are far more 
serious to us, than any fallacy that foreigners may 
have imbibed about it. Thatthere is design in spread- 
ing some of these errors, to a given extent, we strong- 
ly suspect. It would be difficult otherwise to ac- 
count for the unremitted efforts of a certain widely 
distributed publication, issued from New York, and, 
we have reason to suppose, solely devoted to foreign 
influence, as it is conducted entirely by foreigners 
who profess no design of becoming citizens,—we say 
it would be difficult to account for such a publication’s 
unceasingly discouraging the idea of the states being 
ever capable of redeeming themselves from their 
debts, if it were not that they wish, by representing 
repudiation as enevitable, to force the general govern- 
ment to interfere. 

As a specimen of the assurance with which the 
conductors of the publication alluded to attempt to 
pervert the truth and decieve the American people, 
one of their late numbers contains a table shewing 








NILES’ NATIONAL REGISTER— 


EB. 25. 1843—STATE DEBT. 























question. 
to meet on the instant the payment of the interest 
due upon their bonds, added to the dispute about the 
Mississippi bonds, constituted the main objection to 
American credit as well as to state credit in whate- 
ver market. 

It is true that some of the states have very im- 
prudently extended their obligations beyond their 
present means, and involved themselves to an extent 
that will take time to emancipate them from.— 
That however, is the “head and front of their offend- 
ing.”? Honest men, and creditable states have often 
gone that far, or the world’s history tells us false.— 
The fact is, that an inveterate war against the credit 
of the states especially, has been carried on, partly 
by those who wanted to arrest the progress of state 
enterprize and state expenditures,—partly by those 
who wanted to avail themselves of a deep depression 
in the stock market, in order that they might specu- 
late upon the public,—and partly by a thoughtless 
body, who,in all communities join in giving any unfor- 
tunate and falling interest, a passing kick down the hill. 

All these, we should presume, have had ample 
room to gratify their propensities. State stock has 
fallen low enough in all conscience. Ji is time to 
look deliberately at the scene, and enquire, whether 
the depreciation has not been out of all proportion 
to the real causes for it?—whether factitious cireum- 
stances have not been brought to aid the real occa- 
sions for apprehension,—and whether the imagi- 
nary has not far exceeded any true ground for the 
panic? The real state of the case ought to be ascer- 
tained and understood by all,—by debtors and credi- 
tors especially. 

In all the public debates lately, the round sum of 
$200,000,000 is assumed as being about the amount 





the indebtedness of sundry of the European powers, 
and distinguishing how much of each debt is due in 
London,—(made out in pounds sterling, observe, with 


which the writer of it is evidently much more fami- | 
liar than with our dollars,)—and which table, as it|that this general estirnate carries the real amount | 
may be useful to our readers, we insert under the | much beyond the maximur, and far beyond the im- 
On in- | mediately pressing maximum of state debts. 


foreign head in this number of the Register. 
troducing it, and it would appear that thatis the ob- 


|of state indebtedness. This we think considerably 
‘above the actual sum. 
Many details might be adduced to show and prove 


— a — eT 


ater 
—-— 


We are aware that the panic which both domes 
tic and foreign enemies of American credit and State 
credit have contrived to spread, added to the host) 
lity always evinced by a considerable portion of our 
community against undertaking internal improve- 
ments, and the fact of the resort to taxation lately by 
the states, all united, availing of the genera! depres. 
sion of business, reduction of prices, and withdrawal] 
of credit, have almost destroyed all confidence in the 
productiveness of the public improvements. There 
are at this time, perhaps, few, who believe they will 
ever be productive. We are of those few however, 
Some, of course, we know will never be productive: 
—but general!y they will more thon compensate the 
investinents made. 


That confidence should be lost in those works, be- 
cause they have not been productive, is precipitate 
folly. The line of trade with which they are intend. 
ed ultimately to be connected as a whole, is hardly 
in a single instance as yet completed. Some of the 
roads, and some of the canals are partially in opera- 
tion—hurriedly put in operation, long before they 
were nearly completed, even to the extent they did 
operate,—and hence the enormous amount charged 
for “repairs,’—which should in fact have been put 
to the account of ‘‘construction.”” This we know to 
be true of the woiks in our own state, and have no 
doubt, that it is equally true of similar works else. 
where. It takes years to adjust new constructions 
of such magnitude, to the old terra firma. 

We have just turned to a proof in point on this 
subject. 

An official statement of the total revenue and ex. 
penditures, for eleven years, of the several finished 
lines on the Pennsylvania canals and rail-roads, 710 
miles in length, costing the state $20,653,791 64, for 
construction shows, in that period, 

expenditures - - - - 
Receipts, - - - - - 


$6.694,206 80 
6,181,624 81 





Expenses exceed receipts by - $9,512 581 99 
This presents a discouraging view of affairs. But 





We cannot command the time at this moment to 


ject for inserting it, it is paraded as proof positive of hunt up, and probably would not be able to find the shdeldyhewe Mecn chad to ti tf 
Saka Ot oN ati ae aan dak | S av : thargec > amot - 
the writer’s assertion, that “No nation has ever yet | qata wherefrom to show the amount that falls due | ey tel pe tllag 20k mater Meer cage ero Stem 


been able to pay a large debt contracted abroad, and | annually, of the state debts. It wouid be an exceed- 


none ever will be.” 

This assertion is made in the face of the Ameri- 
can people,—made to the American people,—the ve- 
ry people who, since the termination of the late war 
with Great Britain as the writer and publisher of 


that article well knew, have themselves paid off the | 


whole of their national debt, most of it contracted 
abroad, amounting, principal and interest, to two 
hundred and fifty millions of dollars. The foreigner, 
who will come here and publish such assertions, in 
the face of the very people, who, he knows, have ac- 
complished, easily, ihe very thing which he denies 
has ever been, or ever can be accomplished, depend 
upon it, has some other object in view, than the dif- 
fusion of truth, or the welfare of the states and of 
the people that he is jaboring to deceive. 

Whatever effect such and other similar publica- 

tions, repeated in thousands of insidious forms, and 
widely diffused over the country, may have had in 
actually deceiving the American people as to their 
capability to discharge the debts they have since 
contracted, as of the states of the union, we will not 
undertake to say; however it may have occurred, 
that a prevalent error of opinion is abroad, very 
much to the disadvantage of the credit of the states, 
we think can de demonstrated to the satisfaction of 
any unprejudiced person that will examine the sub- 
ject. 
: We maintain, that the idea is abroad that the states 
are indebted to a much larger amount than they are 
in fact. By a great many it is supposed that they are 
called upon forthwith to pay up the amount that they 
do owe,—whereas, the amount that can be demanded 
within ten years, is comparatively but a small por- 
tion of the amount due. 

A still more numerous class have formed the 
opinion that the states have not,—and the class is 
not smalleventhat believe that they never will have, 
the means to pay off what they owe; whereas, there 
is not one of the states but which has inherent re- 
sources competent to meet every existing obligation, 
—and it only requires judicious and energetic etforts 
to bring those resources into effectual operation. 


Some slight shadowings forth of the expense to 
the American people, of the sudden transition from 
an inflated paper currency, to an actual hard money 
currency, was attempted in a late number of the Re- 
gister. That in this process, such of the states of 
the union as had incurred considerable debts, would 


severely feel the collapse, was a matter of cou 
, . 


—_— 


But that the credit of the states hay unk, and for} 


the same causes which were assigned for American 
credit having sunk, far below the point that there 


ingly useful table, and would undeceive thousands in 
relation tothe actual difficulties they had supposed 
the states to be laboring under. The mountain would 
not, to be sure, be reduced to a mole hill, but its as- 
/pect would look far less formidable and no longer 
frightful. 

Let us consider for a few moments, the nature 
of those state debts,—for in that particular too, there 
is something worthy of notice. 

National debits,—synonimous to a certain extent 
with state debts, have usually heen contracted in car- 
rying on or averting war, or under some similar cir- 
cumstances which rendered them irredeemable ex- 
penditures,—expenditures without the hope of remu- 
neration to the people, who are called upon to pay 
the debt cr provide for the imterest thereon.— 
Such is the debt, probably, of every European pow- 
erat present. Such was our national debt of the re- 
| volution,—and such was our debt of the war of 1812. 
Once expended, the money was gone forever, and 
the people had to be taxed to pay the whole amount, 
principal and interest. 

Not so with the state debts, which we are con- 
sidering. Hardly a single state debt is in existence 
of any material amount, but which, instead of being 
an utter expenditure, is actually invested, and most of 
it profitably invested, in improvements; which, besides 
conferring incalculable benefits upon the community, 
opening facilities for them to markets, enhancing the 
value of their products, and consequently of their 
possessions,—also, by the revenue which they will 
bring when completed and fairly in operation, will 
pay the principal and interest of all the money that 
they have cost. 

This brings us to a consideration of the resour 
ces which the states have, wherewith to pay what 
they owe. The capacities of the states to meet their 
own obligations, have not been duly weighed and 
placed as they should be, to the credit of the states. 
In fact, so inveterate a war has been waged at home 
against the credit of the states, that we should cease 
to wonder at the doubts of foreigners. It wouid real- 
ly seem to be a question with many, whether the 
states have inherently, any resources of their own,— 
or credit of their own, that may be relied upon. If 
the true character of our republican system is for- 
gotten by our own citizens, Europeans have some ex 
cuse for pretending that they cannot understand, and 
will not learn the refined distinction between our 
istate and national gover iments. 








| ‘ t » } 4 ‘ 4 | ? 
Lnd Orst, of the legitima resources to be derived 


frou tue public improvements ia cousiructing which, 
the debts have, in large proportion, been incurred. 





why? ‘That a very large portion of the item of “ex- 
penditures” was incurred in remedying defects, and 


| Struction in this case, we think obvious from the re- 


‘sult of the operations of the year immediately suc- 


} 


|ceeding the termination of the above period, the 


|particulars of which will be found in a preceeding 
jnumber of the Register, under the “states of the 
| union,” —where it is shown that for the last year,— 
| discouraging as business was in that state particu- 
ijarly, the receipts of their public works now in ope- 
ration, yielded $530,452 00 revenue, over the amount 
of their expenditures. This begins to alter the face 
of affairs, handsomely. 

Ohio, for instance. has constructed public improve- 
ments, which cost in the aggregate, according to a 
recent report of their board of public works, $14,- 
627,549, the interest of which, at 6 per cent. is $877, 
| UU0. 

For this, at the commencement of the next sea- 
son’s business, the following works will be finished 
and navigable, viz:— 

Ohio canal and its navigable side cuts, 





334 mules. 


Miamicanal, - - - - - 65. * 
Extension of Miami canal in part, - 80. 
Warren county canal, - - - 
Licking feeder, - - - - hs 
Wabash and Erie canal and side cuts, es 
Walkolding canal, - - - - ihe 
Hocking canal, - - - - ie 
Muskingum improvements, - - a. ty 
Making the aggregate length of navi- 

gation, - - - - - - 1...” 


For the coming year the board estimates the aggre- 
gate receipts for tolls aad water rents at $600,000, 
which, after deducting expenses of management, &c., 
will leave anet revenue applicable to interest of 
$400,000. The deficiency of $477,000, to be suppli- 
ed from other sources, the board say will be dimin- 
ishing from year to year, ‘and the time is not far dis- 
tant, as the board verily believe, when the revenne 
from these works will be fully equal to, and even 
exceed the interest on the cost.” 


So also with respect to the Maryland improve- 
ments. Two-thirds of the actual amount of her 
debt has been incurred in constructing the Chesa- 
peake and Ohio canal,—which is in a manner use~ 
less, until it shall be completed to the coal and iron 
region. Then, or so soon after as its markets are 
fairly found, it will pay as well as any extensive 
public work in this country, and remunerate the state 
for ail her investments therein 

The investments which she has mad: 
eipal rail-roads, the Baltimore 9! 
Baltimore and Washington, have cost the state, ID 
fact, nothing; for those companies have regularly 
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and there is now no doubt of their continuine to. do 
so. The Washington line is a handsome source of 
revenue to the state. 

The chain of internal improvements might be pur- 
sued through most of the states that have become 
much indebted, and with results slightly differing 
from those already noticed. 

Some of the states, as Louisiana, Alabama, and 
Mississippi, instead of carrying on extensive inter- 
nal works, incurred their debts for the purpose of 


¢ 


ces were resorted to.—an mcome tar, tor im 

{ ee ae. OE oa mi ): «ss 
stance. which also. as 2 New measure nere, was diilt- 
cult fo he carried into operation, and new enactments 


were found necessary to the object. They will, no 
doubt, be also supplied. 

So far as we have returns, the assessable property 
in the state may be computed at 200.000,000 dol- 
lars. What is the rate of taxation that would 
produce from this amount, an ample snpply of 
revenue? The present tax imposed, was intend- 
ed to yield $600,000. I[t will fall something short 





furnishing the banks of their states with capital to | 
loan to their landholders, and took mortgages upon | 
their Jands for the ultimate repayment of the mo-| 
ney. As we said before, it is probable that these 
lands will produce the largest part of the money due, 
upon what is not otherwise discharged, so that the 
loss of the state will not be very great. 


But, suppose the worst that can well happen,— | 
suppose that the states derive nothing whatever 
from their investments,—that they have to rely sole- 
ly upon taxes and such resources as states must re- 
sort to in cases of difficulty; suppose they had each 
of them incurred their debts in self-defence, and ex- 

ected no returns in form of revenue from them and 
had no ultimate securities to recur to,—nothing but 
the current resources of the people; could they not 

ay their debts,even in that case? Yes they could, 
—and what is more, they would too; notwithstanding 
the hesitation which we are obliged to notice, ex- 
pressed in various directions. The American peo- 
ple, notwithstanding they have some amongst them 
that would be glad to get rid of their responsibilities 
on any terms, are in the tnain, quite as honest as any 
other people, and if they can pay, they will pay what 
they owe. 

‘hat they could pay,—any,—that the most severe- 
ly indebted of the states, can themselves, pay off 
their debt in time, and whatever may by some be ap- 
prehended of repudiation, that they will pay, we have 


of that, when the expenses of collection are deduct- 
ed, but the other expedients resorted to, when 
brought into operation, will more than supply the 
deficiency. Meantime she has a sinking fund in 
operation, already amounting to nearly one million 
and a quarter, that is constructed so as to meet the 
payment of the principal of the debt by the time it 
becomes’ due. 


state to meet her obligations if she please to exert 
those capabilities? 

A mere statement of these ‘ways and means,’ would 
seem to be conclusive as to the capability of the peo- 
ple of Maryland, to meet their liabilities. ‘Their dis- 
| position,—whether they are or will be wil/ing to sub- 
ject themselves to exactions to that amount, may be 
disputed, and by some, disbelieved,—but no one with 
a full view of the subject can dispute, but what they 
could pay if they would. 

It is true, that two or three of the counties of the 
state have neglected to progress with the assessment 
of property, or the collection of the state tax, and it 
is true too, to a certain exent, that some of those 
counties could hardly have paid the taxes if they had 
obtained collectors to attempt the collection. This 
state of affairs, however, arose from peculiarly un- 
fortunate circumstances, such as occasionally visit 
communities and deprive them of their usual capa- 
cities. For three successive years, a section of coun- 


full faith, even if their improvements were to turn | tty, including the counties alluded to, have been 


out utterly unproductive. 

The effort would be severe, for any thing that 
Americans have been heretofore accustomed to, we 
admit. But they are capable of exertion when it 
becomes necessary to their character. 

The people of these United States are little ac- 
customed to taxation, in the style in which it is im- 
posed by most other governments. For instance, the 
people of Great Britain and France, we observe by 
returns furnished by the last arrival, have had to pay 
to their governments, in taxes in one form or other, 
each of them, for the last year alone, far more than 
the total amount of all debts of all the states of our 
union, wilh debt of the federal government added 
thereto. Great Britain has half as many more in- 
habitants, and France twice the number of inhabi- 
tants that the United States have. 


the people of the United States, yet in a single year, 
they have each of them had to pay more than the 
whole of our debts,—state and national. If they are 
capable of enduring such an exaction, could not the 


peopie of our states endure all that would be requir-| 


ed to relieve themsevles of the debts they owe, in 
the process of a number of years? 

We will take our own state as an example, to 
show that she could, and we verily believe she would, 
even if hee works were never to pay her one cent, 
meet the payment of her obligations in good faith, 
notwithstanding. 

_ Maryland found herself involved in a debt, accord- 
ing to the manner in which it is estimated, of over 
fifteen millions, but in fact,of some ten millions of 
doliars. This furnishes a fair criterion, for if she is 
to derive no revenue from her public works,—(we 
are now arguing under that supposition,)—if she is 
to derive nothing from her public works, her debt to 


her, is as heavy as the debt of any other state in the | 


The people of | 
neither of them are better able to pay taxes thanare | 


| visited with such unpropitious seasons for their crops, 


that they have been exceedingly distressed by the 
extent of the failure. and the last season, which to 
all the rest of the United States was so abundant, 
the failure there was so entire, that it has been as- 
serted by most respectable men from there, that the 
whole surplus crop, which could be spared for mar- 
ket, would not sell for enough to pay the taxes,— 
and a large proportion of the farmers would have to 
go elsewhere for corn (which is their usual staple) 
to subsist upon. That people suffering under such 
visitation, should be enabled to meet new and heavy 
exactions in addition to what they had been accus- 
tomed to, is no proof that these same people cannot 
or will not cheerfully contribute their proportion to 
the publie treasury, under other and more favorable 
circumstances,—or seasons. A dearth, a famine. a 
fire, or other misfortunes, may fall upon particular 
localities, but it would be unfair to make up a gene- 
ral account of capabilities from what can only be 
| obtained of such spots. The other parts of the state 
have paid as promptly as taxes are usually paid,—and 
‘they will continue to do so, and our word for it, the 
dejinquent sections will soon march into rank with 
the foremost of those that have paid. They are as 
trne Marylanders, as any that tread her soil, and de- 
serve in their misfortunes, forbearance and encour- 
agement, rather than reproach, for not having per- 
formed as much as others, when their condition duly 
is considered; and yet, strange as the fact may ap- 
pear, it is nevertheless a fac', that public opinion in 
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ihe wheat or Hour 


ised in the state, beyond 
what is required for consumption in the state, and is 


therefore exported, would of itself, in a few years pay 


| off the whole of the state debt. 


i 
| 
| 


} 
| 


| 


The corn raised in the state beyond what is requir- 


ed for consumption in the state, and is therefore ex- 


ported, sells annually for a sum sufficient to pay the 
annual interest accruing upon the debt of the state. 
These are but three of the many items which are 


‘sent to market from the state of Maryland. The 


‘theme examined in this aspect, furnishes conclusive 


| 


| 
| 





Can there be any doubt as to the capability of the | quiry. 








proof that Maryland can pay herstate debt. If each 
of the other indebted states were examined by the 
same rule, every one of them, itis likely, would be 
as able to pay theis own as Maryland is to pay hers. 

There is one other consideration in the topic.— 
Who ought to pay the state debts? 

To establish that the states can pay their own 
debts, would seem to be a sufficient reply to this en- 
If they can, they ought to pay their own 
debis. 

Yet there are many of our own people who insist 
that the general government should aid them to do 
so. That there is a combination amongst foreign 
capitalists to force the government to assume the 
debts of the states, we have no doubt,—not a writ- 
ten association, not a formal legal conspiracy, but a 
tacit understanding, introduced upon exchange, and 
from thence transferred into all the monied circles 
of Europe, not to purchase American securities of 
any kind, nor to loan to either governments or states, 
until the federal government shall assume responsi- 
bility for the existing debts of the states. They 
cannot, for the lives of them, understand the distinc- 
tion between our general government and our state 
governments. 

Whether Europeans choose to understand our re- 
publican institutions or not, we are not disposed to 
allow them to cajole us out of those republican in- 
stitutions. Whether they like them or not, be it 
known to them, one and all, that we like them, and 
they may Jump them if they choose; that’s all. They 
are our institutions,and we choose to adhere to 
them. 

According to our system, then, the states of this 
union are, to a certain extent, and that a pretty wide 


extent too, sovereign and independent states;—sover- 


eign in all those powers which they have not parted 
with, in order to constitute a federal governmeut.— 
The latter government 1s constituted of powers 
granted. The state governments have all the inhe- 
rent powers essential to sovereignty, except what 
they have divested themselves of for purposes of the 
union. 

Amongst the portions of sovereignty, or state 
rights, reserved, reserved because not expressly part- 
ed with, was the right to enter into obligations of al- 
most any financial character. These obligations, 
when entered into, are their obligations, and not the 
obligations of the federal government, which can in 
no greater decree be made accountable for any such 
obligations made by a state, than it can for an obli- 
gation made by an individual citizen. 

This logic may be altogether unintelligible upon 
the royal exchange, it may all be republican gibber- 
ish at the rialto,—but the Americans think they un- 
derstand it;—it is sufficient that they choose to ad- 
here to it; at least so far as foreigners are concerned. 

That an adherence to this principle in our system, 
is essential to its duration, can hardly be questioned. 
Our adherence to it has been severely tested, and 
we have passed through an extreme ordeal in sus- 


relation to the capability and disposition of Mary- | taining it. 
land to pay her debt, has been formed entirely from | 


The framers of the federal constitution when they 


|the failure of the three counties, so situated,—and | assembled to construct that instrument, had just ex- 
| regardless ol the actual periormance ol the seven- perienced all the evils flowing from a resort to credit 
teen other counties and the cities that have promptly beyond capacity. It was at the. moment when a 


| met the exigencies. 


thousand dollars of continental money would not buy 


We are admonished by the length to which these |a man a meal’s victuals, or tape enough for his wife’s 


union, if compared with the resources of any other | remarks have extended, that the example of this sin- | apron strings. A prohibition, to obviate such a state 
State that owes adebt. If Maryland could pay her | gle state must suffice as proof upon the point in ques- | of things from recurring, was deemed indispensable 
debt in such a case, so could every other state pay tion,—that is, that the states can pay if they will.— | to render the new government popular. The states 
| We doubt if there is one state in the union, their ac- | were accordingly prohibited from issuing ‘ bills of 
Maryland, we have little doubt, will soon demon- | tual resources fairly estimated, and their public im- leredit.””. That the prohibition was not extended to 


theirs. 


Strate that she can and will pay her debt. After ful- 
ly ascertaining that taxes, which she wished if pos- 
sible to avoid, were inevitable, her statesmen set se- 
riously to work, and though it takes some time to get 
laws of that kind into operation, sufficient has been 
done to establish beyond doubt that she is in earnest 
In providing ways and means to meet the exigency. 

$ there liad been no state tax levied since the last 
War, it was necessary to have a general assessment of 
all the property in the state, in order to fix a tax there- 
on. This was of course a work of time, and diffi- 
culties occurred, which have prevented it from being 
fully carried into operation; but the failures are ex- 
ceptions which the present session of the legislature 
Will take care to provide ways and means to obviate. 
hey are now occupied in so doing. Other resour- 


the state of Maryland. 


provements out of the question, that is less able ul- 


One other glance at capabilities If it be true that 
the amount of property subject to taxation in a state, 
furnishes a less certain criterion for judging of the | 





the federal government also, is explained by the fact, 
timately to discharge their existing obligations, than | that the latter was to have no powers but what were 
|expressly granted;—the power to issue bills of credit 


not being expressed, was presumed to be withheld of 
course. 
This prohibition to the states, was one of the very 


ability of the people thereof to pay, than a state- | few unwise provisions contained in the federal con- 
ment showing the amount of surplus commodities | stitution; unwise, because totally incompatable with 
which they can send to market,—a measurement of | the operations of the systems of government that 
their means by that rule, will be quite as conclu- | were adopted. ria 

sive. Take a single article; and that not selected as} That any constitutional prohibition can be framed 
the first staple of the state; but because we happen | by the sagacity of man, sufficient to prevent the ex- 
to have the data of that item at hand;—the tobacco | ercise, either by the states, so long as they retain the 
alone, raised in Maryland and exported, as a surplus | shadow of independent sovereignty, or by the gene- 
commodity, would in five years pay off the whole of | ral government, so long as it depends upon constitu- 
the debts of the state. jent powers for existence, of the use of their own 
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credit for the furtherance of their own legitimate 
objects of government, or the preservation of their 
own existence, is utterly out of the question, and 
inconsistent with the nature of things. 
A proof of the above position may be found in the 
case alluded to. The framers of the federal consti- 
tution intended to limit the use of state credit, and 
they employed as comprehensive terms, as plain and 
positive language, as could be found in the English 
vocabulary. The states of the Union were express- 
ly ) egy from issuing ‘bills of credit.” 
his was broad and comprehensive. According 
to universal acceptation, as well as according to 
common sense, any regular evidence of debt, accom- 
panied with a promise to pay, 1s essentially a ‘bill of 
credit.” 
The constitution was no sooner adopted, and the 
machinery of the confederated republic of indepen- 
dent states put into actual operation, than this pro- 
vision was found to be entirely incompatible with 
the whole apparatus. Neither the parts, nor the 
whole, could be kept in motion under its authority. 
The utmost ingenuity, not to say sophism of the 
judges of the supreme court was severely taxed to 
construe the restriction. They were bound to con- 
strue it however, and accordingly they did construe 
it, as meaning as near just nothing at all, as any thing 
could well be imagined. They very rightly and ve- 
ry wisely decided, that the fundamental laws could 
not have intended to deprive the governments of a 
prerogative so indispensable to existence as the ex- 
ercise of a right to enter into obligatory contracts, 
or to prohibit the using in some way or other, their 
credit as a government’s ‘bills of credit.” Therefore, 
according to what their definitions may be, we really 
know not what in legal parlance would be a ‘bill of 
credit” in this country. We only know, that that pro- 
hibition notwithstanding,—the United States govern- 
ment, or any one of the state governments, may go 
in debt, and issue evidence of its indebtedness, with 
promises to pay,.in almost any form of obligation it 
agen and those evidences are not legally held to 

e ‘bills of credit.” Sterling bonds, or currency 
bonds, treasury notes with interest, or without inte- 
rest—are not “bills of credit.” State bank notes, 
nor yet notes issued by banks, chartered by state au- 
thorities, are none of them ‘‘bills of credit,” accord- 
ing to legal construction. 

The plain truth is, that no state could well exist 
without maintaining as amongst its fundamental 
powers, that of entering into obligatory contracts, 
and consequently, issuing evidences of its obligation. 
Quibbling about the form of such obligations, is 
perfect humbuggery. 


The states then may form obligatory contracts. 
Such, in spite of the prohibition alluded to, is the 
true genius of, and the universal practice under 
our republican system. The states have in fact a 
wider latitude than the federal government itself, in 
this respect. The latter has but granted powers, and 
is restricted, by the limit of its charter. The states, 
on the contrary, enjoy all sovereign authority that is 
not prohibited by the constitution. The one has to 
Jook into the constitution for its powers—the others 
enjoy theirs inherently, except where they have 
elected to restrict themselves. Would a shadow of 
states’ right remain, or could a state long exist, if 
the right to make contracts were relinquished? When 
we assert the right of the states to enter into con- 
tracts, we of course, hold them bound by their obli- 
gations. 

The responsibility of every contract, in the nature 
of things, must rest upon the authority that exercises 
it. The moment in which that responsibility is shif- 
ted from its right basis, in our system, the govern- 
ments under which we live will go out of order,— 
and the whole apparatus will soon be found to be 
totally unmanageable. In short, let it be understood 
that the states can contract debts, which the general 
government may be made responsible for, and from 
that instant the seeds of a revolution, possibly slow 
in progress, but as inevitable as fate itself, will have 
been sown. Human beings in their political rela- 
tions never yet have been entrusted with any such 
power of indulgence, and for which they could shift 
the responsibility upon others, without using that 
power imprudently,—extravagantly. 

Let the states once imbibe the idea that they may 
contract debts for the payment of which the general 
government may be made responsible, and to talk of 
restraining them within limits, is absolute folly. 
What reasonable man of any political party would 
trust his political opponents with the control of a 
state, if such doctrines were sanctioned? How long 
would this confederation endure, if no reins were in 
their grasp upon the latitude of expenditures of any 
of the twenty-six of the states of which it is com- 
posed, and they were yet to be made accountable for 
the amount, whatever it might be? Nay, would not 
each one of the twepty-six be under the. whip and 


spur of local and sectional interests in outdoing her 
neighbor in the race for “improvements” of which 
she is to enjoy all the benefits, and others are to 
pay twenty-five twenty-sixths of the expenses? 
The conclusion must be too obvious to require fur- 
ther comment. 

But, say the advocates of some means of “relief 
from the general government to the indebted states, 
‘it is not intended,—we admit it would not do as a 
general system, at all; it is only for relief from the 
present exigency, and never to be repeated.” 
Fallacious idea! Seta precedent of the kind to- 
day; to-morrow it will be pleaded asa pretext which 
no ingenuity can get rid of, and all your preventive 
precaution would be deservedly laughed at. Ac- 
tions are always more expressive than language can 
be made. It would bea precedent, and whatever 
words might be used to call it otherwise, would be 
essentially false. The language would be hereafter 
‘Inasmuch as you have done it in this case, you have 
no right to refuse like relief, when we present you a 
case of equal embarrassment, and (if the case shall 
require, it may easily be made), of even much strong- 
er claims, upon your sympathies.” 

Is the hope entertained that legislative folly will 
cease with the present generation? If the respunsi- 
bility of having to comply with their own obliga- 
tions, was insufficient to deter the states from run- 
ning into imprudent speculations, will they be re- 
strained when they know thatif they hereafter ad- 
venture and fail, that the general government is 
bound, or if not bound, that they will nevertheless 
come to their relief and exonerate them from diffi- 
culties? He has formed a false estimate of man, 
who predicates either upon his prudence or his ho- 
nesty, under such circumstances. The utmost re- 
sponsibility, responsibility in time and for eternity, 
is necessary, in order to keep individual man in the 
path of prudence and duty. Jn his political capaci- 
ty he contrives to evade part of this responsibility, 
under the idea that it is shared by others, his fel- 
lows; and hence it is, that in public bodies or politi- 
cal parties, moral obligations are less regarded than 
in individual life, responsibility is divided, lost 
sight of, disregarded. 

Extend this operation into yet more remote rami- 
fications, let the responsibility dwindle down to 
mere shreds and shadows, and see whether you will 
be able to hold whole states, and any number of 
states, within the limits you must have them. Do 
so, and the republic is Jost forever. 

We have trespassed far beyond the limits we de- 
signed. Let us recapitulate. Having endeavored to 
show, thatthe amount of the indebtedness of the 
states, which is now due or which will shortly be- 
come due has been much exaggerated; and conse- 
quently that the actual embarrcssment of the states 
is not as great as is supposed . 

That the fact, that the largest portion of the money, 
instead of being squandered, as money obtained by na- 
tional loans usually has been, is invested in useful 
works, which in ashort time will be profitable, and 
will repay the expenditure; that this fact has not been 
duly considered, nor the inherent resources of the 
states even if deprived of that resource, been duly esti- 
mated;—we hold that— 

The capacities of the states to comply, if not in- 
stantly, yet ultimately, and certainly, with all their 
engagements, cannot reasonably be doubted; 

Their disposition to do so, ought not to be doubted; 
That the right of the states to enter into obligatory 
contracts, 18 indispensable to the maintenance of 
their very existence, as independent states; 

That the responsibility of meeting the obligations 
of a contract, belongs essentially to the authority 
authorising such contract, and cannot be removed 
from that basis, without imminent danger of depravity; 

That a political system predicated upon any such 
error, would inevitably be ruinous; 

Thatif the states once obtain the precedent from 
the federal government, of assuming debts which 
they contract, it would be impossible to preventa 
recurrence to that course. In fine 

That such a course would be fatal to the republic, 
is our sincere belief. 








DEBATE ON STATE DEBTS AND MI 
SISSIPPI BONDS. 





( House of representatives, Friday, Feb. 10.) 


T he state debts. Mr. Joseph R. Ingersoll rose, under 
the direction (he said) of the committee of ways 
and means, to call up the motion he had heretofore 
submitted, under similar direction, to print 10,000 
extra copies of the report of that committee on the 
memorials in relation to the two hundred million 
loan. 





Mr. Adams did not think the presentation of the 





sense A TI a TL... h 


mittee appointed on this matter. He objected to the 
printing of any extra number of these reports from 
the committee of ways and means in relation to 
project which (or something like it) gentlemen on 
both sides, whatever they might say or do, might de- 
pend upon it must, sooner or later, engage their most 
serious consideration. ‘To this complexion it must 
come at last.” 

What was it? It was, in substance, a proposition 
that the general government of this country should 
come to the aid of the states of this union, which 

for the most part, for useful and Jaudable purposes, 
had involved themselves in debt to such an extent that 
they could not be relieved by the taxation of their 
own citizens; and they now called upon this union to 
assist them in the discharge of these duties of morali- 
ty which belonged to nations as well as individuals— 
to pay their debts. 

Mr. A. disclaimed any imputation of an improper 
motive to any inember of the committee of ways 
and means or of the house. But he must say that, 
so far as he had seen these reports, the subject had 
not been considered by any means to the extent 
which the importance of the proposition of the gen- 
tleman fiom Maryland demanded. He (Mr. A.) did 
not mean to be understood by this (although the 
speaker had placed him on the select committee) as 
pledging himself to support the proposition as it 
might be reported by the gentleman from Maryland. 
He (Mr. A.) did not hold himself responsible for that 
proposition. But he did claim, in behalf of the honor 
of this nation, as well as in behalf of the memorialists 
who demanded this sort of thing of the representa- 
tives of this union, that the subject should be fully, 
fairly, and impartially considered, and that it should 
not in this way be set aside by a side blow from the 
committee of ways and means. 


However lightly the members of this house, whigs 
or loco focos, from the north or the south, the east 
or the west—however lightly any party here might 
treat the proposition of the gentleman from Mary- 
land, they would have to come toa very serious con- 
sideration of its object and purpose before they could 
finally decide upon it. [It was an unexpected and a 
marvellous thing to him that the whigs of this house; 
that the whig party—should feel such extreme anx- 
iety not to have resting upon them the imputation of 
favoring that project. One would suppose that be- 
cause the loco focos were at the present moment in 
the glow of victory and triumph, they thought they 
would be subject to trial for treason (under the ap- 
plication of the second article) if they were not sup- 
posed to be adverse to this aid by the government of 
the union to those states which are involved in bur- 
densome debts. They seemed to think that their very 
salvation depended upon their protesting that never, 
never would they consent that any aid on the part 
of the government of this nation should be extended 
to these states. We had heard declarations from the 
governor of one of the states that the people of that 
state would sooner endure a war than they would pay 
their debts. 

Mr. Thompson, of Mississippi, desired to correct 
the gentleman. The people of the state of Missis- 
sippi had never refused to pay any debt they owed. 


Mr. Adams sai¢ he understood the gentleman from 
Mississippi perfectly. There was in existence a cer- 
tain letter, written by Governor McNutt, in which 
he had expressly declared that the two representa- 
tives of that state in this house concurred with him 
in the opinion expressed. 

Mr. Thompson. Produce the letter. J recollect 
it well. Itis not a letter of governor MeNuttin his 
official character. Itisa private letter. The legis- 
lature of Mississippi have spoken on this subject, and 
what they have said is known to the world. | trust 
the gentleman from Massachusetts (M. dams) will 
look into the action of the legislature, and not to the 
private letters of Gov. McNutt. 

Mr. Adams. Governor McNutt says that the peo- 
ple of Mississippi would prefer a war to the pay- 
ment of their debts. 1 shall not enter into the con- 
troversy as to 


Mr Thompson. If Governor McNutt speaks of 
the five millions of Union bank bonds asa debt, he 
does not mean to convey the idea that Mississipp! 
owes the money. I wish now to be specifically uu- 
derstood. Mississippi has never refused to acknow- 
ledge and assume the claims which are presented 
in the shape of these disputed bonds; and Governor 
McNutt, in a private letter, asserts that before she 
will assume them, the people will resort to any means 
whatever. 

Mr. Adams. Yes, he says so; and that her two re- 
presentatives on the floor concur with him. Now 
whether it is a debt or not : 

Mr. Thompson. I concur with Gov. McNutt ~~ 
before we acknowledge that to be our debt, we w! 











reports evinced a proper courtesy to the select com- 





resort to aby means. 
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Mr. Adams said it was so far a debi that the gov- 
ernor says the people of that state would prefer a 
war to paying it. He (Mr. A.) did not refer to any 
technical or judicial questions whether the state of 
Mississippi was bound by that debt or not. The gen- 
tleman had said this was a private letter. Well, it 
seemed that the representatives of the state have 
agreed with Governor McNutt in the opinion that 
the people of Mississippi would prefer a war to pay- 
ing that debt. ‘To this principle he (Mr. A.) would 
now come; and he would repeat that he would not 
enter into the question whether or not the state of 
Mississippi had been defrauded by her own agents or 
officers. 


[The letter referred to was here brought in and 
yead by the clerk. It is dated November 10, 1841, 
addressed to the editor of the Richmond Enquirer, 
and is published in the Register, volume 61, page 
228.) 


The letter having been read, Mr. A. said he would 


by Gov. McNutt, which he wished to correct. It 
was stated that the ten and a half millions of bonds, 
the sale of which he had prevented, were ‘“autho- 
rized to be given by Gwin to the Union bank.” This 
was evidently a misprint of the letter, as no person 
of that name had an agency in such delivery. Mr. 
G. said the gentleman from Massachusetts (Mr. 
Adams) expressed apprehensions of the appearance 
of British ships in the waters of the Mississippi. 
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shall be taken and entered on the journals of each 
house.”? © 

“This wise provision of our constitution is pecu- 
liar to our state; and, amidst the general pecuniary 
embarrassments which now press so heavily upon 
the energies of several of our sister states, arising from 
imprudent and very hasty legislation, and from an 
unadvised pawning of that brightest jewel of the 
state—her fuith—for the purpose of raising money 


Was that gentleman always equally tenacious of| to be used by the rew to the prejudice of the many, 
keeping British ships out of these waters? If he was| every Mississippian should feel grateful to the fra- 
not mistaken in his historical recollection of the} mers of our constitution for their prudence and fore- 
country, that gentleman was expressly charged with | cast in thus guarding our honor and our property, by 


agreeing to give Great Britain the free navigation of 


. 


restraining from tampering with our faith or credit as 


the Mississippi during the negotiations at Ghent. An|a state, a legislature whose course of conduct has 
adjourned question of veracity existed to this day | evidently proceeded from impulse, rather than wise 
between the genticman from Massachusetts anda|and deliberate counsels. But it would be a mocke- 


distingushed citizen of the west (Mr. Clay) on this 
point, that he would like to see settled before he put 


much faith in the gentleman’s present apprehensions | QUIETLY SANCTION EVERY INFRACTION OF RESERVED 
on that subject. Jt was a subject of mortification | RicHTs. 


ry of constitutional governments to say to their 
agents ‘thas far shalt thou go and no farther,’ and yet 


leave it to the house tosay whether or not he had} to jim (Mr. G.) to see the house of representatives 
misrepresented its contents. The letter itself pre-| degraded by a warning from one of its iaembers, 
supposed that a war would come upon this union, in! that, in the eventof a war with Great Britain, we 
consequence of the course of the state of Misssis- | might be driven to the necessity of purchasing peace, 
sippi in refusing paymentof those bonds, and the | a5 China has recently done, by the payment of twen- 
governor said that four-fifths of the people of that) iy-one millions of dollars. This nation, which has 
— “et * prefer to pee gr ———— ad these | with success and honor waged two wars with that | 
onds. NOW suppose 1a e foresight o 1 £O- | winsntin : Sat, ca a Maes ah eae t Oi oie 
canna of Mississippi sheniia prove true, need tee to- gigantic power, Is to be warned now in our full man- ! 
reign governments of the individual subjects who! 
had suffered in their property by the trust and confi- 
dence whicn they had reposed in the people of that 
state, should come and make a demand on the go- 














dishonorable peace in the eventof a collision be-| 
tween the two nations. The suggestion was dis- 
graceful to the nation, come from whatever source it | 
. we tie might. He (Mr. G.) was not disposed to occupy the | 
vernment of this union? Suppose the president and | timeof the house in this discussion of the question | 
the secretary of state should not choose to answer. | that had arisen in Mississippi in relation to the bonds | 
And suppose that one or more of the foreign govern-| assumed for the Mississippi Union bank in the name | 
ments whose citizens were thus injured, should send | of the state, until the question had been forced upon | 
their steamers up to Natchez, it they could get! him as on the present occasion. That question ap- 
there. Would the state rights and the state sove-| peared to be so universally misunderstood, and in 
reignty principles of the state of Mississippi prevent! most instances intentionally misrepresented, that he 
their calling upon you to assist them? They might) would avai! himself of this occasion to state the po- | 
be invaded—martial law might be proclaimed. What. sition assumed by the majority of the people of that 
were they to do? Was the state of Mississippi to state in refusing to recognise these bonds as a part of 
fight single-hunded against the government of Great) the debt of the state. 
Britain, or probably of half a dozen other European 
governments? He knew not. He thought, in such 
an event, that something would be heard of the 
obligation of this union to stand by its members in 
case of war, invasion, or martial law. What were! 
we todo? Governor McNutt foresaw the event, and | 
had declared what the people of Mississippi would | 
do. They would prefer going to war. Wouid that!" ” Ret 
pay their debts, or relieve them from their payment?! The Speaker announced the expiration of the morn- 
Those that went there with their Paixhan guns would , ing hour. 
not institute the inquiry whether the state of Missis-| After some conversation on an attempt to post- 
sippi was bound strictly by the acts of her agents or! pone the special order of the day, the house passed 
not. Another mode of reasoning would be applied | thereto. se 
in that case. And what would congress do? Would Debate resumed, Saturday Feb. 11. 
it see one of the states of this union conquered; in| Government stock. — The consideration of Mr. In- 
possession of an enemy; compelled to pay notonly gersell’s motion to print 10,000 extra copies of the 
the bonds for which the people of that state were | reports against the issue of government stock being 
willing to go to war, but all the expenditures of that) resumed. 
to the enemy? ‘Twenty-one millions, possibly, as! Mr. Gwin, of Mississippi, arose and continued his 
had just been exacted from China, in addition to s1x | reply to Mr. Adams, and said that, at the expiration 
millions already before exacted! Where, he repeat- of the morning hour of yesterday, Le was stating the 
ed, were we? Was this union prepared to submit! grounds assumed by a majority of the people of Mis- 
tacitly tosuch a state of things? To say, ‘we can-' sissippi, in refusing to acknowledge the bonds issued 
not interfere; this is a question between the sove-| in the same state for the Mississippi Union bank as 
reign state of Mississippi and the foreign govern-! the debt of the state. In order to a proper under- 
ments; we must be neutral.” It might come to some! standing of the question, it was necessary to give a 
such extremes unless something was done to relievé: short history of it, as it had arisen in the state of 
the people of the indebted states, if this government! Mississippi. As this had been done with greai 
thus went on inflexibly, inexorably, saying that they conciseness and clearness by his colkeague, (Mr. 
had nothing todo with the debts of these states.! Thompson, ) in a letter extensively circulated in 1341, 
Such an extreme might be remote, and he believed he would ask the clerk to read that part of it he had 
he should be asicep with his fathers before it should , marked. 
come, but come it probably would, if the svstem 
now advocated by the committee of ways and means 
(both in the majority and minority reports) should | o¢ Mississippi, prohibiting the pledging the faith of 
continue to be the policy of this government. He jhe state except under certain restrictions. Also, a 
called on the house, on every member of it, on €ve-| history of the Mississippi Union bank; the passage 
ry citizen of this country, to look at this matter full: of the charter; the passage of the unconstitutional 
In the face, as he believed that they would have to supplement by authority of which the bonds were is- 
consider in what m inner this union can come to the sued, and the sale of the bonds.] 
aid of the states, Upon every principle of morality, | REY ie ae ‘om Mr. Ti ih 
oi policy, of expediency. this government. this con- | Ad isstsstpps | re saptrect fi roaigy di roy, weg r f 
gress, was bound to take up the subject seriously, | phe aonshunon provides that “I law shall 
and see in what manner congress could come to the | ¢ver be passed to raise a loan of money upon the 
aid of the states for the purpose of sustaining them | C'e4!! - me ~— = ms pledge the faith of the — 
in the payment of their debts. Mr. A. having con-| for the payment or redemption of any loan or deb . 
cluded, unless such law be proposed in the senate or house 
Rideds aautenations eskudd bhebiiiie thin denies of representatives, and be agreed to by a majority of 
and Mr rs nn agen Trae iashen disclaimed “ond the members of each house, and entered on their 
imeitatic: : tae: Suwentthintilit nae We 'Y | journals, with the yeas and nays taken thereon, and 
putation on the former—and then similar expla-|‘be referred to the next succeeding legislature, and 
nations between Mr. J. R. Ingersoll, one of the mem- us to 
bers of the committee, and Mr. Adams, who dis: 
claimed any imputation on the committee. 





The question was simply whether the people should 
assume a debt contracted in violation of the consti-, 
tution and laws of the state. The majority of the 


ed contrary to an express provision of the constitution, 
and sold in violation of that law, unconstitutional as 
it was, by the agents of the bank. 


[The clerk then reed from the letter of Mr. 
Thompson, the clause in the constitution of the state 


gular election, in three newspapers of this state; and 
unless a majority of each branch of the legislature 
_ Mr. Gwin said that there was an error in the print-| so elected, after such publication, shall agree to and 
ing of the letter which had just been read, written| pass such law; and, in such case, the yeas and nays 








published for three months previous to the next ce-, 


“At the January session of 1837, the legislature of 


our state passed an act entitled ‘an act to incor- 
porate the subscribers to the Mississippi Union 
bank,’ in which you must mark the fact that no pro- 
vision is made that the state of Mississippi shall be 
a subscriber for stock. But, on the contrary, section 
four of the law says that ‘the owners of the veal es- 
tate situated in the state of Mississippi, and who are 
| hood of the dangérof being forced to purchase a! citizens thereof, shall be the only persons enti- 


tled to subscribe.’ This law provides that the ca- 
pital of the bank shall be $15,000,000; that the books 
of subscription shall be kept open for six months, 
under the inspection of ten managers, to be chosen 
by the legislature; that, so soon as five thousand 
shares shall have been subscribed, the governor of 
the state shall appoint thirteen directors, to serve for 
twelve months, who shall take charge of the bank 
and the books of subscription; that, after the books 
are closed, the bank may go into immediate opera- 
tion, whenever it shall appear that at Jeast $500,000 
shall have been subscribed and paid in; that those de- 
clared stockholders by the directors shall pay into the 


i bank the sum of ten dollars upon each and every 
‘share subscribed; that the stockholders shall give 


their bonds to the bank for the amount of stock al- 
lowed to each, and shall also execute mortgages upon 
real estate, with the privilege of including one-fourth 


| people take the ground that these bonds were assum- | of the amount on slaves, to secure the payment of 


their stock bonds—(thus, not only the property mort- 
gaged, but the whole estate of the stockholder would 


have been bound for the redemption of the stock;) 
‘and that both the principal and interest of the bank 


bouds were to be paid by the bank as they severally 


fell due. ‘Then it is further provided that the state 


shall pledge its faith for the redemption of the capi- 
tal stock; or, in other words, shall become the se- 


|curity of the subscribers for stock, upon being ai- 


lowed ten per cent. of the profits of the bank, the 
appointment of five of the thirteen directors, and a 


standing accommodation loan of $200,000; and the 


30th section requires the governor to execute to the 
said bank, from time to time, bonds in amount pro- 
portioned to the sums subscribed and secured tothe 
satisfaction of the directors until the whole amount 
of bonds shall be furnished. In this charter you wil at 
once perceive no risk,no hazard of taxation whatever. 


“This act was published—not the length of time 
required by the constitution, it is true; but still it was 
‘published; and it is unworthy of this great question 
to dwell on quibbles. At a succeeding legislature, 
which met in January, 1338, the same law came up 
for re-enactment. While it was still pending, and 
before another vote was taken upon it, a joint com- 
mittee of the senate and house of representatives, a 
committee of the greatest weight and highest responsi- 
bility that can at any time be raised—was appointed, 
and instructed to ‘examine whether the said bill ean 
be amended, and, if so, whether it be practicable to 
change it into a state bank exclusively.’ From the 
unanimous report of that committee, permit me to 
draw your attention to the following extract: ‘But 
as to that portion of the said charter which relates 
to the subscribers or stockholders to the said insti- 
tution being the primary condition on which the 
faith of the state is to be pledged, and us such con- 
stitutes a vital part of it, we have no power to 
change the same, unless it should be again submitted 
to the people for their sanction, which would have 
the tendency to postpone for at least two years its 
conspinmation. ‘This course your committee believe 
would be directly at war with the wishes of our con- 
stituents,’ &c. 

“This report was received, and unanimously adopt- 
ed by the legislature. At that time, while the char- 
ter is still pending, and open of course to all amend- 
ments admissable under the constitution, it is the 
unanimous opinion that the vital parts of the bill 
cannot be changed without a resubmission of the 
charter to the people; cousequently the original 
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eharter becomes a law on the Sth day of February, 
1838, without change or alteration. Without call- 
ing in question the constitutionality of this charter, I 
might stop, and triumphantly ask, has a single bond 
of the state been issued and sold under this charter? 
If so, who were the directors appointed by the go- 
vernor to manage the bank? Who were the subscri- 
bers for stock? Had the books of subscription been 
kept open six months? How many stockholders had 
paid ten dollars upon each and every share subscrib- 
ed? How many bonds for stock had been given and 
secured by satisfactory mortgage? Not one of these 
things had been done at the time the bonds in question 
were issued and sold; and the purchaser must have 
known it. 


‘‘But here follows the explanation: ten days after 
the passage of the foregoing charter, the same legis- 
lature that determined by unanimous vote that the 
charter could not be amended while pending before 
them, passed ‘an act supplementary to an.act to in- 
corporate the subscribers to the Mississippi Union 
bank;’ wherein, under the magic title of ‘supple- 
ment,’ they endeavored to do indirectly what the 
conscience of every member checked him in doing 
directly. They made changes in the charter, by 
way of supplement, which but a few days before, 
they had declared, under oath, would Vitiate the 
whole instrument. This procedure was in violation 
of all parliamentary rule, known in this or any other 
enlightened country; and it can be considered in no 
other light than a legislative fraud, because it violat- 
ed not only the constitution, according to their own 
showing, but also one of their express rules of order, 
which prohibited the repeal of any law the same 
session at which it was passed. On the 15th of Fe- 
bruary, 1838, this act took the form and shape of 
law. ‘The very first section changed altogether the 
attitude of the state to the bank. In the original 
act, the state, being amply indemnified, agrees to 
stand as the security of the stockholders; in this sup- 
plemental act she becomes primarily liable for five 
million dollars. In the original act, no individual 
but a citizen of the state can subscribe and take 
stock; in this act, the state becomes a subscriber for 
stock, and, by express repeal, gives up her ten per 
cent of the profits, her five directors, and her ac- 
commodation loan of two hundred thousand dollars 
and becomes a partner in the banking adventure.— 
Alli this is done under the talismanic word ‘supple- 
ment,’ without submitting it in any way to the peo- 
ple! Now, it must be apparent to the commonest 
understanding, that it was not in the power of the 
legislature to make the state a subscriber for stock in 
that bank; to render her liable for the sum of five 
million dollars, or any other amount; to change her 
attitude in any respect towards the stockholders in the 
bank; toenlarge or diminish her interest in the bank, as 
it stood at the passage of the original charter, with- 
out submitting it to the action of the people. ‘This 
right had been expressly reserved to the people in 
their fundamental law; and, until they had been con- 
sulted in the manner prescribed, all action by their 
supposed agents was null and void, and the whole 
were bound to take notice of it. These propositions are 
so self-evident no man of candor and discrimination 
will dispute them. ‘The only question remaining is, 
does the present supposed liability arise under and by 
virtue of the supplement? 

“It is apparent that it does so arise: Ist, from the 
very terms of the mortgages for stock which were 
drawn up by the officers of the bank, and which 
have-been recorded in almost every county of the 
state; in which it is set forth that the intent of the 
mortgage is to secure the payment of only $10,500,- 
000; leaving $5,000,000 (the sum already sold) to be 
paid by the state, by virtue of the supplemental act. 
2d. It is apparent from these facts, that, at the time 
of the issuance of the five millions of bonds now 
held abroad, there were no subscribers for stock; that 
the books of subscription had not been kept open 
six months, as required by the original charter; that 
no bonds for stock, and no mortgages to secure 
them, had been taken; that no directors had been 
appointed by the executive to examine and pass 
upon the validity of the mortgages; and that not 
a dollar had been paid in on a single share of 
stock. Therefore, they must have been issued in 
pursuance of the supplemental act; or else there is 
more baseness in this whole transaction than ever 
characterised any other act of public functionaries. 
3d. It is apparent, from the very terms of the power 
of attorney from the managers of the bank to the 
commissioners who went abroad to seli these bonds. 
This power of attorney, after reciting that the act 
to incorporate the subscribers to the Mississippi Un- 
ion bank had been passed by one legislature, and, in 
conformity to the constitution, had been published 
and referred to the next succeeding legislature, 
which had passed and confirmed the said original 
act; and that the same was approved by the govern- 


oron the 5th day of February, 1838, continues: — 
And whereas the said legislature last above mention- 
ed passed an act entitled ‘an act supplemental to an 
act to incorporate the subscribers of the Mississippi 
Union bank, which was approved by the governor, 
February 5, 1838; and whereas the governor of the 
state of Mississippi has, pursuant to the provisions of 
the said supplemental act, subscribed, in behalf of 
the said state, fifty thousand shares of the capital 
stock of said bank, and has executed twenty-five 
hundred bonds of the said state of Mississippi, for 
the sum of two thousand dollars each,’ &ec. If truth 
can produce conviction, surely this question is now 
placed beyond cavil. 4th. It is self-evident that the 
purchaser of the bonds had not only constructive but 
actual! notice that the faith of the state could not be 
pledged under the constitution by an act of the legis- 
lature without a confirmation by the people; that the 
supplemental act had not been confirmed by the peo- 
ple; and that the bonds he purchased were issued, 
‘pursuant to the provisions of the said supplemen- 
tary act;? because this power of attorney to the 
commissioners is made part and parcel of his con- 
tract with them, and it contains a full statement of 
the facts.” 

Mr. G. contended that the extract read by the 
clerk from his colleague’s letter was the basis upon 
which the canvass in Mississippi, in the election of 
1841, was founded. The question was not “shall the 
bonds be paid?” but, ‘“‘shall we assume them as the 
bonds of the state, and not provide for their payment 
by taxes? or shall we assert the unconstitutionality 
under which they were issued and refuse to lay the 
tax, because it was not the debt of the state?” He 
stated the fact that not a dollar of the money for 
which the bonds were sold had been received by the 
state; that the bonds were sold by agents of the bank, 
appointed by authority of the unconstitutional sup- 
plement—the money received by the bank and used 
by it. Notadollar ever went into the state trea- 
sury, or was under the control of a state officer; and 
the archives of the state show no evidence of the 
existence of any such obligation as due from the 
state. He further observed, that the state authori- 
ties had offered no obstruction to the bond-holders if 
they wished to seize the assets of the bank. In fact, 
they had publicly expressed a desire that this course 
should be adopted. Mr. G. said he differred with 
the statement of Governor McNutt as it regarded 
the worthlessness of these assets. He thought if 
they were properly managed (as he had no doubt 
they would be by the present board of assignees) 
that there would be a large surplus, after paying the 
circulation, to be applied to the liquidation of those 
bonds. In addition to these assets, there were also 
the mortgages of the stockholders for ten millions 
and a half of rea] estate—some of it the best in the 
state, and equal, in productiveness, to any on the 
face of the globe—which the first legal men in the 
state believed would be held liable at law for the 
payment of these bonds. He was no lawyer himself, 
and would not trust his own opinion; but the one he 
now stated had the sanction of some of the ablest 
members of the bar in this country. No obstruc- 
tion had been thrown in the way of the bond hol- 
ders who wished to proceed to foreclose these mort- 
gages, and seize the assets proper of the bank, which, 
in the aggregate, exceeded fifteen millions of dol- 
lars; and which, if the property mortgaged was held 
liable, would more than pay the whole of the bonds, 
principal and interest. Thus those bonds, so much 
talked of, were really more likely to be paid than 
the bonds of those states which had paraded their 
resolutions against repudiation before the country. 


Mr. G. said he could cite cases throughout the 
whole civilized world, of national debts, for which 
value had been received, being repudiated, without 
such nations being branded with dishonor; yet this 
nation is pronounced dishonored because the state 
of Mississippi refuses to acknowledge a debt never 
legally or constitutionally contracted by her, and 
from which her people received no benefit. Sir, said 
Mr. G. this pretended horror of Mississippi repudia- 
tion is as hypocritical as it is insulting. The whole 
band of stockholders, fund mongers, and paper mo- 
ney robbers, in this country and Europe, and their 
agents here, are bellowing about Mississippi repudi- 
ation, to draw public attention from their own infa- 
mous system of swindling. Sir, said Mr. G. we 
have been taunted by these men, who live upon the 
labor of others, through the machinery of the bank- 
ing credit, and paper money systems, until even the 
Robespierre of the Harrison administration, who 
was as fond of cutting off heads officially as that 
monster was in reality, has attempted to cast ridicule 
upon his (Mr. G’s) colleague for wishing to cut 
down the public expenditures to the receipts into 
the treasury. The gentleman from New York re- 
minded his (Mr. G’s) colleague (Mr. Thompson) that 





it was not at all necessary to retrench; for, if we 


en, 


got in debt, the new doctrine of repudiation would 
very soon relieve us. The gentleman from New 
York (Mr. Granger) intended to be severe upon his 
(Mr. G’s) colleague; but, like the blind rattlesnake 
in August, he sank his fangs into his own politically 
corrupt body. The only practical repudiation known 
in this country during this century, of acknowledged 
honest, and bona fide debts had no more zealous ad- 
vocate than that gentlemen. None of us have for- 
gotten the theatrical valedictory pronounced by him 
when this house was about passing an act to repeal 
the great repudiating bankrupt Jaw; yet he has the 
audacity to get up, in the face of this house, and 
sneer atrepudiation! It would be as apropos to hear 
a prostitute lecture about virtue and morality. He 
said that this course of attack upon his state would 
not be submitted to; and, if gentlemen travelled out 
of the usual course of debate to make such attacks, 
they must expect to be answered in a spirit becom- 
ing the representatives of a people who feared not the 
scoffs of the corrupt, or the frowns of power, in as- 
serting what they believed to be their great constitu. 
tional rights. 


Mr. G. thought that Mr. Adams might be considered 
an index board by the British, pointing them to what 
some might think the most vulnerable portions of the 
union for the purpose of effecting the freedom of the ne- 
groes by meansof war. Mr. G. thought too the bank- 
rupt law, for which the gentleman had voted, was but 
a wholesale repudiation system. Yet when Great Bri- 
tain resorts to her potent argument, the paixhan gun, 
and parades her fleet before Boston to demand _pay- 
ment of English debts repudiated by the bankrupt 
law, why the gentleman requires Massachusetts to 
avoid war by all means by calling upon the general 
government to assume the debts. Mr. G. will not 
now express his views in opposition to the assump- 
tion of state debt scheme. He (Mr. G.) has less 
dread of the Paixhan guns than appears to operate on 
the gentleman from Massachusetts, and no such ar- 
guments shall force him into favor of the assumption 
scheme. 


Mr. Granger proceeded to address the house. He 
said he had not sought the floor for the purpose of 
replying to the very refined and polished remarks of 
the gentleman from Mississippi (Mr. Gyvin) so far 
as related to himself personally, but he had listened 
to the gentleman’s argument, and to the paper read 
at the table, and he had a word to say about Missis- 
sipp! morality as the gentleman would teach it.— 
He believed that the gentleman did not teach mora- 
lity as the great mass of the people of that state 
would teach it. What was the case as made out by 
the gentleman himself? It was that the state of 
Mississippi had incorporated a bank with $15,000,- 
000 capital. It had then gone on, and declared by 
an act of her Jegislature (which, if Mr. G. mistook 
not, was passed by a legislature a majority of whom 
were the political friends of gentleman, and who 
now held the same moral doctrines as were held by 
the gentleman) that the governor of the state—this 
same Gov. McNutt—should subscribe for $5,000,009, 
being one-third of its capital stock. That stock was 
subscribed; the bonds were executed and signed by 
this very Governor McNutt, and put into market.— 
The par value was received for them, and that con- 
stituted the capital of the Union Bank of Mississippi. 
That $5,000,000 was received and put into the bank, 
and he called on the gentleman to say whether or not 
there was another stockholder to the amount ofa sin- 
gle dollar? 


Mr. Gwin replied that there was; and not only that, 
but that the stockholders had given their mortgages 
to the amount of ten millions and a half. 

Mr. Granger. And they had been repudiated? 


Mr. Gwin. They were not repudiated; they never 
had been negotiated. 


Mr. Granger. There had not been one dollar pvt 
into the Union Bank of Mississippi but by the state’s 
bonds. Every dollar ever put into it—every bond 
ever issued, was the $5,000,000 bonds issued by Go- 
vernor McNutt, and then when it had become in- 
convenient to pay them, gentlemen found out that 
there was a flaw in the contract! Mr. G. came not 
here to speak with disrespect of any man who had 
been elevated to the chief magistracy of one of the 
states of this confederacy, but Jet gentlemen, after 
the execution of these bonds, after the sale, delivery 
and receipt of the $5,000,000, turn to the message 
of Governor McNutt, and what did they find? That 
he had yielded his individual opinions to the voices 
of the people of Mississippi! ‘The bonds had been 
issued; there was no pretence that the $5,000,000 
had not been receivej; bat when the pay day came 
the morality of Mississippi pocketed the $5,000,000, 
and started back with holy horror at the idea of pay- 
ing what they had received! 
That was the condition of the Union Bank of Mis- 





sissippi; and as the gentleman professed to know 
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what should be the faith of Mississippi in relation to | 
this transaction, there were, if he mistook not, a 
Jarge amount of bonds constituting the capital of the 
Planters’ Bank of Mississippi. These bonds had not 
as yet been repudiated. He asked the gentleman to 
state in his place whether it was his own opinion that 
these bonds should or should not be paid? 


Mr. Gwin said he was not only now, but always 
had been in favor of this payment, and it had been 
declared by a unanimous vote of the legislature of 
that state. 

Mr. Granger said he wanted the gentleman’s own 
individual opinions, and was very glad to hear the 
opinions the gentleman had avowed. If he mistook 
not the signs of the times, it might soon be important 
to know individual opinions. He hoped the congress 
of the United States and the people of the United 
States and of Mississippi would remember, what he 
was proud to say the gentleman kad said, that he was 
in favor of the payment of the bonds of the Planters’ 
bank of Mississippi. He trusted he should never see 
the repudiation of the bonds of that bank, and that 
the gentleman would not be found with the party 
who might be at the polls within six months in favor 
of it. 

Now, with reference to the Union. Bank bonds.— 
He here declared—what the gentleman would not, 


NILES’ NATIONAL REGISTER—FEB. 25, 1848-—-STATE DEBTS. 


portion to which they were entitied, they had never 
seen what they had witnessed. He told gentlemen. 
here who opposed the disposition of these funds for 
the purpose of relief of the states, that there was not 
a state in this union, unless it were the one that had 
determined to repudiate, that did not come on them 
in some form or other; either that of the gentleman 
from Maryland, (Mr. Johnson,) or some other—that | 
should take the common property of this nation, be- | 
longing to the states, for the benefit of the states to | 
which it belonged. | 

Mr. G. had regretted to hear the gentleman from | 





he had spoken. 
tirely. Although he had never seen in the gentle- 
man any thing like a British spirit—although he 
thought he would do justice to all nations, he had of- 
ten seen that the revolutionary blood in his veins and 
in the veins of his sire, rose up, and on any question 
of difference between us and Great Britain made him 
what had been called “a pretty good hater.” The 
gentleman was the last man in the nation against 
whom to bring the charge of being influenced by 
Br.tash interests; but Mr. G. did not believe with him, 
that all the steamers of the British navy could wend 
their way up the valley of the Mississippi. No, Mis- 





and could not contradict—that the law granting the 


power and directing the subscription of $5,000,000 | 
stock to the Union bank of Mississippi was passed by | 


a legislature a majority of whom were all the hard- 


money men who read to the rest of the nation such | 


eloquent lessons on bank profligacy and corruption. 
This five millions of bonds had been subscibed for by 
ahard-money governor, under a law passed by a 
hard-money legislature, and 

Mr. Gwin said the gentleman appeared to under- 
stand the politieal complexion of the legislature.— 
Was he aware of the fact that the present whig se- 
nator at the other end of the capitol was elected by 
the same legislature? 


Mr. Granger. How did that happen? 








After they 


sissppi alone, if they should have passed through 
Louisiana, was perfectly competent to protect her- 
self against British steamers. He had been a little 
| surprised the other day, and he was more so now, 
that there had not been some indignation expressed 
‘on another occasion. ‘The gentleman from Missis- 
| sippi charged almost treason to his country on the 
|gentleman from Massachusetts for intimating that a 
British steamer might conquer the single state of 
Mississippi; and yet the eloquent gentleman from 
South Carolina, (Mr. Holmes.) on the navy appropri- 
ation bill the other day, liad told them that British 


steamers could go up the Mississippi and lay waste, | 
not only her fair shores, but tlre shores of every other | bonds were sold above par. 
| state bordering on that river; and still they had then | They were sold under par, if gold and silver is the 


1835-—"36 been paid out among the states in that pro- 


ported, or he would have corrected themi/‘at the tine 
The gentieman is reported to have said: 

‘“‘He (Mr. Granger) came not here to speak with 
disrespect of any man who had bean elevated to the 
chief magistracy of one of the states of this confed- 
eracy; but let gentlemen, after the execution of these 
bonds, after the sale, delivery, and receipt of the 
$5,000,000, turn to the message of governor McNuit, 
and what didthey find? That he had yielded his indivi- 
dual opinions to the voices of the people of Mississippi! 
The bonds had been issued; there was no pretence 
that the $5,000,000 had not been received; but when 
the pay day came the morality of Mississippi pock- 


Massachusetts say that a British steamer could go to | eted the $5,000,000, and started back with holy hor- 
Mississippi and conquer the city, (Natchez,) of which | ror at the idea of paying what they had received!” 
He differed from the gentleman en- | 


Sir, (said Mr. Giin,, this statement is a tissue of 
| misrepresentation of fact, no doubt unintentional.— 
| The expression attributed to governor McNutt was 
| made inreference to signing the bank charter, and 
{not to the sale of the bonds. As to the statement 
that there was no pretence that the five millions of 
‘dollars had not been received, the gentleman is en- 
|tirely mistaken. It is nota fact; not a word of it; 
| for the main ground taken by the party in the state 
which is opposed to the paymentof these bonds, is that 
the money was never received by the state, but by the 
bank, for whose acts and debts the state is not liable 
as the act under which it is organized is unconstitu- 
tional and of no effect, so far as the Jiability of the 
istate is concerned. As to have pocketed the five 
| millions, and starting back with horror when pay- 
,day came, there is more poetry than truth in it.— 
|The state has always been willing to appropriate 
every dollar of the assets of the bank to the payment 
of the bonds, except that portion which had been paid 
| to the bank by repudiation under the bankrupt law, 
j and thus passed out of the control of the bank. He 
{presumed the gentleman entertained no holy hor- 
| ror at thus destroying the means of the bank to pay 
; these bonds to the amount of one one or two millions 
of dollars. The gentleman stated furiher that these 
This is not the fact.— 








had passed this law, the storm was a little thick about heard, and they now heard, from the gentleman from | standard, and for a credit; in both respects violating 
them, insomuch that they resigned, and left the whig | Mississippi, no charge of British feeling against the | the unconstitutional supplement under which they 
senator to be elected. He understood the subject,| ventieman from South Carolina. Any man who! were issued. The bank sold her checks upon this 
and when the gentleman supposed that after getting | knew the gentleman from South Carolina, knew that | fund at a premium, it is true, in exchange for her ir- 
up and making assertions, by applying coarse epithets | he was the last man who would shrink from doing | redeemable ard depreciatod paper. She first dis- 
his duty with reference to Great Britain or any other | honored her paper, and then shaved the holders in 


to him, (Mr. Granger,) he got rid of the matter, he | 
mistook his man. 


He (Mr. Granger) had nothing to; country, and had the gentleman from Mississippi )selling her checks. And this is called selling her 
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say of the gentleman’s epithets, but of his argument; | known his friend from Massachusetts, (if he would | bonds above par. He (Mr. G.) said he would detain 


for when in this hall any member, speaking to and 
of him, forgot what was due to and froma gentle- 
man, it was not forhim to remember that he was one. 
He stood by the argument. He meant no personal 
offence to the gentleman; he had stood here on a few 
figures, which he well understood when he had al- 
Juded to the case of Mississippi. Now, then, was 
the gentleman prepared to rise in this hall and say 
that the Union bank had ever issued a single dollar 
on any other funds than those received from the sale 
of this $5,000,000 of state bonds—that the state had 
ever raised by tax one dollar to account for the prin- 
cipal and interest of this $5,600,000 which she had 
received from herown bonds? He had nothing more 
to say on this subject than to declare that he stood 
here ready to verify every assertion he had made con- 
nected with this bank. 

One word on the subject of state debts and of the 
remarks which had fallen from the gentleman from 
Massachusetts, (Mr. 4dams.) He did not agree with | 
that gentleman in many of the positions he had as-| 
sumed; in one he concurred most fully with the gen- 
tleman from Mississippi; and when foreign stockhol- 
ders came here to say to him that they knew not that) 
there was any difference between the stocks of the dif- 
erent states of this union, and that they had been 








allow him to call him so,) he might have known that 
he would be the last to shrink from any thing the 
honor of iis country or his personal honor required. 

In his remarks the other day, Mr. G. had certain- 
ly felt himself at liberty to say what had been said, 
he had felt it due to the character of this house, when 
they had unanimously passed a bill to sustain one 
arm of the defence of our country, aud when the gen- 
tleman from Mississippi (Mr. Thompson) had got up, 
or endeavoured to get upa political excitement in 
moving the reconsideration of that bill, and had cho- 
sen to brag, if it could bring the credit of this country 
into disrepute, by declaring that money could hardly 
be raised on it. he had left it due to the house and to 
the nation to sav what he had said. 

During the time that he had been in this hall, Mr. 
G. had endeavoured never make an unkind personal 
remark; sure he was, lie had never indulged in perso- 
nal expressions towards any man. He did not be- 
lieve the gentleman from Mississippi, in the very 
harsh terms he had applied to him, (Mr. Granger,) 
had intended to say any thing to wound his feelings. 
If this had been the case, the gentliman had missed 
his mark; his arrow had fallen harmless tothe ground. 

Mr. dams then proceeded. He wished simply to 
say, in reference to the remarks of the gentleman 





deceived in advancing their money, believing that! 


the faith of the general government was pledged also, | had misunderstood him if he had supposed for a mo- 


from New York, (Mr. Granger,) that the gentleman 


with the gentleman from Mississippi (although the | ment that he had said that he considered the British 
gentleman did not express it, he presumed it was his | government capable of sending her steamers up the 


idea) he would say to them, ‘Why, then, is it that 
you bought Lllinois bonds for 40 cents, others for 30, 
some for 15, New York sixes for 9U, and Massachu- 
Setts sixes at par?” And when the foreign bondhol- 


the states here for the purpose of buying these bonds 
low, turned round to tell him that he considered them 


| Mississippi and conquering the state of Mississippi. 
| Mr. A. had said no such thing. 


| state of Mississippi to defend herself. 


After a few remarks from Mr. Gwin, in explana-| put he had not made 


x. He had put the sup- 
position of this happening—of a British steamer go- 
ing to the state of Mississippi; and he had then in- 
der who, per chance, had driven down the credit of | quired whether the United States would leave the 


| the house no longer at present; yet he would, before 
the session closed, pay his respects to the gentleman 
from N. York (Mr. Granger) as a teacher of morals 
to the state of Mississippi; as it may be instructive to 
the people of that state to know who the honor and 
dignity party there had selected as their champion 
here. 

Mr. Granger, said he had been charged on this floor 
with having unjustly stated that the state of Missis- 
sippi, having received five milions of dollars for stock 
in the Union bank of Mississippi, had become a stock- 
holder in that institution, and then repudiated or at- 
tempted to repudiate that debt. What he had stated 
was this, and he was ready to prove it;the documents 
were before him. He had stated, or intended to 
state, that under the laws of Mississippi the governor 
| of the state had been authorized to sign $15,000,000 
of bonds for the Union bank; that he had been author- 
ized to subscribe $5,000,000 stock for the Union bank; 
that he had so subscribed and had signed this $5,000,- 
000 of bonds; that this $5,000,000 of bonds sold for 
$5,000,000: that the money was put into the Union 
bank, and became tts capital. 

Mr. Gwin (Mr. G. yielding the floor) said that the 
Union bank of Mississippi had issued post-notes, 
which, from the date of their issuance, had been 
below par, and had sold her check on the bank of the 
United States, receivable in this irredeemable de- 
preciated money. ‘That was the way the bonds had 
been sold for par. ‘They had been sold under par, 
if gold and silver constituted the standard, and on 
credit, which was a violation of the unconstitutional 
supplement under which the bonds were issued. 

Mr. Granger would explain this matter. He had 
| not assailed the conduct of the chief magistrate of 
that state, or intended any personal disrespect to him, 
the assertions he had made 





all pledged and guarantied by the faith of the United | tion to Mr. Granger, and conclusion, the committee | without the proof before him. 


States government, he told them that their own action 
had foreclosed him from that plea. 

_As connected with this whole subject, it was a 
pity,a grievous pity, (whatever gentlemen might 


rose, and the house adjourned. 


Wepyespar, Fes. 15. Mississippi and her debt.— | bank? It had been created in January, 1838. 


What was the condition of the charter of the Union 
This 


| By general consent Mr. Gicin rose to make an expla- | supplemental act, which had been declared contrary 


| nation. 


He said he asked the indulgence of the | to good faith, but which was signed by governor Mc- 


think of it,) that the land bill of 1832 and 1833 had | house a moment to enable him to reply to some state- | Nutt. had been passed on the Sth of February of the 


hot become a law. 
land—had distribution been made throughout the 
States of this union, to encourage them in the pay- 


Had it become the law of the| ments made by the gentleman from New York (Mr. | same year. 


The gentleman from Mississippi (Mr. 


Granger) on Saturday last, as reported in the Intelli- | Gwin) had told them the other day that these laws 


gencer of yesterday morning. 


He would remark | had been passed by an undivided whig vote, with the 


ment of their debts, and keep hope alive, so that they | that, from the noise around hiin during the time the | votes of a few ofthe ‘-democrats.” Mr. Granger un- 


need not have been driven. perhaps some of them, to| gentleman was addressing the house, he had not heard | derstood that there was no exception taken to the 
the necessity of repudiation; had the surplus funds of' the gentleman make the statements as they are re-| original charter, but to the supplemental act. 


Who 
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voted for the supplemental act, asked Mr.G.? They 
would find by reference to the records that it pass- 
ed by a vote of fourteen whigs and thirty-six ‘*demo- 
crats.”” He knew not how many whigs or how many 
“democrats” there were in the legislature of Missis- 
sippi; but he did know that of the fifty votes that 


passed the supplemental act, against a minority of 


something like thirty, fourteen only were whigs, and 
thirty-six were “democrats.” Let the question, then, 
be settled as to who passed this ‘ infamous” supple- 
mental law. 

What was next? Governor McNutt, on the spot, 
and well knowing every fact of the case, signed the 
law. What next? Governor McNutt, under that 


“infamous” law, signed the $5,000,000 of bonds.—' 
*} he money was received, and the avails of this $5, | 


000,000 of bonds went into the Union bank of Missis- 
sippi, and constituted its only capital. And how did 
they treat that institution? He would tell them how. 
They recognised it as a bank; the state transacted 
business with it as a bank; they declared by law that 
the dividends received on that $5,000,000 of stock 
should go to the cause of internal improvements and 
of public education. 
the state of Mississippi borrowed $75,000 of that bank; 
on the 19th of February it borrowed $75,000 more, 
and subsequently $25,000 more, to finish her public 
buildings. And before all these transactions, and 
after signing these bonds, and after the bonds had gone 
into operation, the state of Mississippi, which had 


sold city lots in Jackson, and taken promissory notes | 


for them to the amount of $25,106, went to the 
Union bank of Mississippi, had them discounted as a 
commercial transaction, and put the money into her 
treasury. Was he to be told, iu the face of all these 


facts, that the state of Mississippi had had nothing edt man had told them, and in violation of the constitution | 


do with that bank? 

The gentleman had said that the bondholders could 
be paid from the assets of the bank. Let them see 
‘what those assets were, as presented by the gentle- 
man’s own witness and friend, governor McNutt.— 
He held the statement in his hand. Let them see 
whether he had ever declared what he could not 
substantiate, that the $5,000,000 put into the bank 
from these bonds was the only capital the bank had 
ever had. ae en 

As late as January, 1840, governor McNutt, in his 


regular message, says ‘the faith of the state is pledg- | 


ed for the whole capital stock” of this bank, and 
the statement of the bank’s affairs, as given by this 


same governor, in his message of January, 182], isas | 


follows: oes 
Suspended debt in suit $2,689,860 20 
Do not in suit 1,777,337 73 
Resources, chiefly unavailable 8,034,154 2s 
Immediate liabilities 3,034,154 28 
Capital stock 9,008,000 OU 
Specie on hand 4,349 U6 


What a beautiful condition for bondholders, said | 


Mr. G. 

Mr. Gwin (Mr. G. yielding the floor) said there 
were ten and a half millions mortgaged, to which he 
had alluded when he had said tha} the assets would 
probably, pay the debt, if the property mortgaged 
was liable. 

Mr. Granger. He would come to that. The gen- 
tleman had said, in reply to his question, there were 
$10,500,000 more. Now let them see what these 
$10,500,000 were; for this was to become a very in- 
teresting question in the history of this nation. 

There were $10,500,000 more to be secured on 
bonds and mortgages, as the gentleman said, and he 
knew it was still an open question whether it should 
be paid. ‘The gentleman would certainly agree with 
him that not one dollar had ever been paid. Gov- 
ernor McNutt, before the legislature of Mississippi, 
when urged by Mr. Turner to go on and issue these 
bonds, had entered his protest against them, and said 
he had to receive the odium of standing between 
the voice of the people of Mississippi and his view 
of constitutional right, but he would not issue these 
bonds. 

[Mr. Granger read from a letter of judge Turner, 
dated Nachez, March 23, .1838. in which Mr. Guwin's 
name was introduced in such a manner as to convey 
the idea that he was in favorof the issuing of these 
bonds. } . 

Mr. Gwin (Mr. Granger yielding the floor) said 
that letter was written by judge Turner, one of the 
judges of the supreme court of Mississippi; and he 
had to state that the first time he ever saw or heard 
of that letter, was in print, and he had received a Jet- 
ter from judge Turner asking him if he recollected 
any such Jetter or the conversation alluded to; and he 
had replied that he neither recollected the letter nor 
any conversation alluded to on the subject. 

Mr. Granger continued. He assured the centle- 
man (and they were not words of ceremony) that he 
had not introduced the letter with any view to cali 
up an unpleasaut thoughtin the geutleman’s mind; 


On the 15th February, 1839, | 
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he had brought it in to present the facts of the case, 
to show that the Union Bank never received but 
$5.000.000 as its capital, and this was from the sale 
of these bonds that had been repudiated, and that 
governor McNutt had been urged to issue further 
| bonds and would not do it, and that thence it was 
that the capital of the bank had been Iimited to $5,- 
| 000,000. 


| Mr. Gwin said that letter was written before the 
| bonds were issued. 


Mr. Granger said that he still believed that gover- 
_nor McNutt, in his answers before the committee, 
| had said that he prevented the further issue of these 


, bonds. 

Mr G. had not entered on this question with any 
View to wound the feelings of any map here or else- 
| Where; or to assail any state of this union. Had Mis- 
| Sissippi, finding herself in the position in which states 





_were and individuals were—had she, from the pres- 
sure of the times, been forced to ‘yield, and, declar- 
ing thisdebt her own, asked for further time for its 
payment, then it would not have had, on this nation, 
the effect which it was now calculated to have abroad. 
| He had examined this question somewhat, and he had 
_believed, and did now believe, that it was due to the 


character of the nation that it should be understood. 
All he had declared was, that the state of Mississippi 
through her constituted authorities, had chartered 
, the Union Bank; that fifteen days after, it had passed 
a supplemental act, (signed by governor MeNutt;) 
that, under that act, $5.000,000 had been received 
_in such currency as they had chosen to reeeive it in, 
and that that was the only capital stock the bank had 
/ever received. He had then gone on to declare that 
| this bank—thus raised in corruption, as the gentle- 


| 


| and Jaws of Mississippi—had been recognised by the 
legislature of that state, which had become a borrow- 
erof that institution. He had then declared that 
_governor McNutt, in his message as Jate as 1840, had 
Said that, in this matter, he had yielded his indivi- 
dual opinions to the voice of the state, but that he 
_had not then pretended to say that these bonds had 
been unfairly negotiated; or, if he had these extraets 
from his message had been unfairly quoted; and he 
| would like to hear the gentleman state it, if this was 
not the case. 

Mr. Gwin. He stated, in his message, that the 
bonds were sold under par, and in violation of law. 

Mr. Granger. But he signed the bonds. 

Mr. Gwin. No doubt of that. 


Mr. Granger. Governor McNutt sogns these bonds 
_and then goes on to prove, by his report of the state 
of that bank and its condition, that there never had 
been a dollar in it but the results of these bonds, and 
to show that the property of this bank, to which the 


| 





‘| bondholders were to look, was not worth one dollar. 


Mr. G. had not said any thing here as of his own 
knowledge. He had spoken from the records, fur- 
_nished not by those politically’ opposed to the gentie- 
man, but by governor McNutt himself and his politi- 


cal friends. Although the state of Mississippi, on 


‘her $2,000,000 bonds from the Planters’ bank, for: 


| which her faith had been pledged, had not paid her 
 lulerest from 1839, owing to the embarrassments of 


| the times, or perhaps to the fact that they looked to 
‘the bank, in the first instance, for payment, he had 
| no imputation to make upon her from this cause. It 
| arose from the embarrassments of the times. Be it 
so. He had only contended that the $5,000,000 of 
| bonds having been made in good faith, and the money 
| for them received, should at least have been acknow- 
| ledged in good faith. 
| ‘The subject here passed over for this day. 
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HOUSE OF REPRESENTATIVES, THURSDAY, FEB. }6. 

On moon of Mr. John P. Kennedy, of Maryland, 
the house resolved itself into committee of the whole 
on the state of the union, (Mr. Tillinghast, of Rhode 


tion of the following joint resolution ‘concerning the 
| termination of certain reciprocity treaties:” 

Be it resolved by the senate and house of representatives 
of the United States of America in congress assembled, 
That the president of the United States be, and he is 
hereby, requested, whenever he shall deem it com- 
patible with the public interest, to make known to 
the governments of Denmark, Sweden, the Hansea- 
tic republics, Prussia, Austria, and Russia, in con- 
formity with the stipulations of the existing commer- 
cial treaties between said governments and the Unit- 
ed States, the desire and intention of this govern- 
ment to terminate such commercial treaties now in 
force between said governments and the United States 
as have contracted to allow the parties thereto to im- 
port on equal terms, as regards duties on merchan- 
| dise and tonnage, each into the ports of the other, 





eR. tesenene er 





Island, in the chair,) and proceeded to the considera- | 


TREATIES. 


goods, wares, and merchandise other than those of 
the growth, produce, or manufacture of the nation jn 
whose vessels (he same are borne. 

Sec. 2. And be it further resolved, That. in all fiiture 
negotiations which may be opened with the aforesaiq 
governments, or with any other, it is the policy of 
the United States to confine the privilege of recipro. 
eal importation, on equal terms as to goods and Ship- 
ping, to goods, wares, and merchandise the Product 
of the countries from whence and in whose ships they 
are imported, or the product of such contignous coyn- 
tries thereto as usually carry on their foreign com. 
merce through the ports of the same. 

A long debate followed, consisting in a great mea. 
sure of statistical facets and arguments, (not suscepti- 
ble of condensation, ) of which the points only can at 
present be given. 

Mr. Kennedy, of Maryland, said at the last session 
of congress there had been sundry memorials refer- 
red to the committee on commerce asking an inquiry 
into the question of our reciprocal commerce with 
foreign nations. After, this a resolution had been 
passed in this house at his motion, directing the com- 
mittee on commerce to inquire into the subject and 
report what effect our late revenue laws had produc- 
ed on our commerce with foreign countries; also, to 
| report on the past and present condition of our nayi- 
| gation, and to recommend such measures as were ne- 
| cessary to enlarge our commercial marine. The in- 
|quiry suggested in the memorials and in the resoly- 
' tion had been principally induced by the circumstance 
(a very notable fact in reference to our condition) of 
the great increase of foreign shipping im our trade, 
along with quite a remarkable increase of foreign 
seamen in our navy and ourcommercia! marine. He 
did not know how it had escaped the attention of the 
| house as much as it seemed to have done, that this 
question was one which had risen to a great deal of 
importance along the whole of our maritine states, 
Mr. K. alluded to the memorials on the subject, to 
the investigation given by the committee on com- 
merce, and to its report, which had been deemed suf- 
ficiently important by the house to obtain 9 circula- 
| tion of 10,000 copies and said it could hardly be said 
that the question was unlooked for, or that the house 
| had been taken by surprise on the subject. He had 

been a little surprised at the gentleman from South 
| Carolina (Mr. Pickens) presenting it in that view to 
| the house, as he felt assured it was of as much inte- 
' rest to the gentleman’s section of the country as to 
| any, and, in regard to importance, second to no ques- 
| tion that could be brought to the consideration of 
| the house. 

The report presented two subjects to the conside- 
ration of the house. ‘The first, the effect of our com- 
mercial regulations on our colonial trade with the 
neighboring British colonies; and the second (and that 
to which the attention of the committee was more 
fully directed) the question ef reciprocity treaties. 
The first, the colonial question, was one of very great 
magnitude—one which ought to have been brought 
to the consideration of the honse at an earlier period, 
and one which he hoped, although it was almost 
hoping against hope, would yet be brought to the 
consideration of the house befure the close of the 
present session. 











The question for their consideration at the present 
time was that regarc ing reciprocity treaties, alluded 
to in the resolution before the committee. This re- 
ciprocity system, In the tanner in which it was now 
presented. was of late invention in the diplomacy of 
the United States, and in its commercial relations 
with other countries a profoundly interesting ques- 
tion, because it had been professedly put forward as 
an experiment. Until 1815 we had not been ac- 
| quainted with this system of diplomacy, whieh was 
| called the reciprocity system. Qur commercial trea- 
lies with foreign nations had stipulated in general (and 
had never gone beyond it) for the privilege of trade, 
so far as should be accorded in any instance to the 
most favored nations. The parties in alliance or 
‘compact had engaged with each other that whatever 
regulations of commerce with any country might be 
made in the course of their Jegisiation, the rights 
and privileges of these regulations should instantly 
become permanent to the contracting parties of the 
treaty. It would be seen on that basis that the le- 
gislation of the commerce of the country had always 





the country from time to time might prescribe. Jn 
1815 we had been presented to the world in anew 
attitude as regarded our commercial relations. The 
wars which commenced with the French revolution 
had ceased. We who, having been neutral, had been 
the carriers of the world, and had in this way enjoy- 
ed an unexampled flow of prosperity, had found our- 
selves under tle necessity of meeting those who ha 

heretofore stood in the character of belligerents, 2$ 
competitors, with us. It had then been proposed in 





been kept within the bounds which the legislation of 


this country that a relaxation of the old system of 


menses 
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——— 
osed to reciprocate with us, and in 1813 congress 
passed an act on this subject. ay 

Mr. K. read from this act, and said it was a tender, 
on our purt, to the whole world to relax those dis- 
iminating duties on tennage and merchandise im- 
rted in foreign vessels, exactly in the extent in 
which they were willing to reciprocate such privile- 
es tous. It would be noted, however, as a most 
important point, that that reciprocal privilege was 
strictly confined to the carriage of the products or 
manufactures of the respective nations. This act 
had been followed very soon by the convention of 
London—the conmercial treaty of July, 1815, be- 
tween the United States and England, into which, 
after some solicitation on our part, the principle of 
the act of 1815 had been introdaced. [Mr. K. read 
from this treaty the stipulation, on the part of the 
United States, that no higher or other duties should | 


cr 





discrimination should be made with all nations dis- | ther act extending the principle a little further, as he 


Mr. McKeon followed (in reply) in some remarks, 
had shown. This had been the second advance in| which he gave notice of his intention to publish. Mr. 
this reciprocity system by the legislation of the; McK. yielded the floor several times, for purposes 
country. In May, 1828, another act had been passed | of explanation, to Mr. Kennedy, of Maryland. 

extending this reciprocal privilege in the carriage of Mr. Cushing said that they were now engaged in 
other nations than our own, in conformity with the | debating here, of all possible questions in the range 
treatfes to which he had alluded. Thus it would be} of government that could come before congress, the 
seen'that, by legislation, we had gradually advanced | most complex, the most difficult, and ramifying most 
to the establishment of this system of reciprocity, | extensively into collateral questions and relations— 
and, concurrent with that, we had gone on andj/a subject in which the industrial and commercial re- 
formed treaties on the same basis. In regard to this) lations of the country had the deepest interest, and 
legislation, he had only tg say, if the policy were a| into which, from its requiring a careful attention to 
good one, it was manifestly much better to be estab-| details, it was impossible to enter fully, in the li- 








lished by legislation than by treaties, which were It would at once be 


'mited time allowed for debate. 


irrepealable, however adverse to our interests. Hel! seen that, in the question of commercial treaties, 


did not pause here to discuss the importance of some | 
limit to this treaty action, although the question was | 
worthy of the gravest consideration of congress. If 
any one would look into the Brazilian treaty of 1828. | 


(commerce affecting all nations), the interests of all 
nations were interlinked together. The question 
whether they would modify existing commercial 
treaties, involved the questioa of taxes, of duties, of 


be imposed on the importation into the United States he would find that there had been almost a code of! tonnage duties, and in many cases of duties on mer- 
of any Article the growth or manufacture of the Bri- | ]aws introduced into it, regulating the navigating and | chandise; and therefore it was not merely a diplo- 
tish dominions in Europe, than was imposed on the |shipping interests of this coun'ry for a_ series of | matic question, but in its ulterior relations was a le- 


manufactures of any other country, and vice versa on | 
the part of England, &c.] Mr. K. referred to the. 
continuation of this treaty, by several renewals to | 
1828, when it was again renewed on condition that | 
it should last indefinitely, subject to one year’s notice | 
to terminate it from either party. He also alluded | 
to the fact ofthe treaty of 1818 with Sweden, on the | 


years, and placing it entirely beyond the control of 
congress. How far such treaties conformed to the | 
spirit of our laws, to the original limitations on the 
treaty-making power, he could not say. He had on- 
ly to say that these treaties, said to be the law of the 
land, presented a peculiarity in our government that 
existed nowhere else.. To what extent these trea- 


| conceding or getting 


gislative question. Suppose ihe United States ne- 
gotiated atreaty with another government, either 
favors, it became a ques- 
tion with the other countries of the world with whom 
we were connected. It also touched immediately the 
question of the rights of man, for it went into the 
question of equality between all nations, of interna- 


old principle of conferring and receiving the same |ties might hereafter be carried no one could con-} tional rights, and of neutral and belligerent rights. 


privileges as those of the most favored nations; to the | 
treaty, on the same principle, with Colombia, in 1825, | 
to the treaty with France in 1822, which after conti- | 
nuing in force for a few years, by its own conditions | 
had become the same, in operation, as the British | 
reciprocity treaty, with slight exceptions; to the | 
agitation of the subject of free trade, and the partial | 
extension of ihe reciprocity system, by the parliament 
of Great Britain in 1824 and 1825, and to the conse- | 
quent extension of it in this country. 
These British wreaties (Mr. KX. proceeded to say) 
carried the principle of reciprocity a little beyond | 
the carrying the produce of the respective parties, | 


and conferred the privilege of bringing in the vessels |commenced in that country with a great distrust} W! 


of the respective countries from the ports of the one 
to those of the other the products of other countries 
than their own, provided they were such as might be 
legally admitted from the respective ports of the two 
nations contracting. Mr. hk. alluded to the respec- 


‘'terests of Great Britain. 


ceive. We had some inkling of treaties that should 
fix on this country beyond the control of this coun- 
try, a regular system of tariff duties, which could 
not be changed except by the consentof foreign 
countries. Inallustration of the bad effects of this 
policy, Mr. K. referred to the treaty of 1828 be- 
tween Brazil and England, and said, although he 
did not fear that it would be carried so far in this 
country, we should be very cautious of any policy 
which should enable the treaty-making power to 
bind us down to terms which we could not change. | 

What were the effects of this reciprocity system, | 
as manifested in England? It had been originally | 





of its value, and it might be found by examination 

that it wasnow a question of great contest between | 
the different parties there, whether these treaties in | 
the main had not been exceedingly hurtful to the in-| 
He had read some able | 


In order to illustrate the view he took of this 
question in respect to the interests of the United 
Stetes, he asked the attention of the commiltee 
to the history of the question more especially in 
England. English legislation on this subject con- 
sisted of two parts: first, those regulations derived 
from the colonial monopoly; foreign governments 
that have not colonies, and the United Siates espe- 
cially, being excluded from participation in trade 
with the British colonies. ‘That wasa distinct ques- 
tion. The second branch of English legislation on this 
subject, and that which more especially concerned 
the present inquiry, was the English navigation laws, 
lich involved the very principle contained in these 
resolutions. It was stated in many books, but he 
proposed to cite from the celebrated discourse of the 
earl of Liverpool upon this subject. Mr. C. read 
the following: 

“The principle on which these laws of navigation 


] 


tive treaties of Great Britain with the Hanse Towns, dissertations on the subject, which went to show, on | are founded, and which is thus attacked, is no less 
with Prussia, Russia, Denmark, &c. in 1824 and 1825, |the Britishside of the water, that her reciprocity | consonant to justice than to true policy; in its ut- 
and to the reciprocity treaties of this government, in | treaties, except with the United States, had been} mostextent, it goes no further than to establish, as a 


imitation of this policy, with the same powers, and | 
said it was very easy lo see that, as we had no such | 


restrictions in our navigation act as they had, we had 


hurtful to Great Britain. If they had gained advan- | 
tages to their navigation and commercial interests— | 


that was, if they had superceded any portion of our | 


rule, that the trade between Great Britain and all 
the countries of Europe shall be ®earried on only in 
ships either belonging to Great Britain or to those 


opened the trade of the United States to the compe- shipping heretofore employed in the trade between | belonging to the country from which any article may 


tition of the shipping of those nations without re-;the two countries—we had lost exactly what they 


striction or limitation as te any quarter of the world, 


or in reference to any kind of commodity produced | 


inany partof the world. We had given to the Hanse 
Towns, to Denmark, to Russia, to Prussia, the privi- 
leges not only of bringing ito our ports the produce 
of their respective countrigs and of the countries con- 
tiguous to them, but had enabled them to enter into 
competition with the shipping of the United States in 
any species of trade we eould carry 0. in the world. 

Since 1815 the enlargement of this principle is our 
treaties had introduced a very interesting question to 
the notice of the American people, and that regarded 
the Jimatations which are to be set on the treaty-mak- 
ing power. ‘he constitution provided that treaties 
made by the authority of this government were the 
Supreme jaw of the Jund; they were even vested with 
a higher degree of authority-as law than the ordina- 
ry legislation of the country, because being contracts, 
presenied to the country in an irrepealable torm, we 
were forced to submit to them, however adverse to 
the interests of the country. Where was the bound- 
ary of this treaty-making power, was a question 
Which would occupy a discussion not appropriate to 
the present occasion or time. Undoubtedly it was 
intended (Mr. K. held) that it should apply to our 
external regulations with other nations, and not to 
our internal, and much less to our municipai regula- 
tions. 

Mr. Kk. would pass over that, for the purpose of 
looking into the history of the rise of this question. 
T he oid treaties, as they had seen, left the question 
of regulating commerce froin time to time free to 
the legislation of the day; it was only stipulated by 
them, that when a privilege was given on one side, 
it should enure to the benefit of the contracting 
power. The power of legislation seemed to have 
been carefully guarded in our old treaties as one of 
the greatest importance, with reference to this coun- 
try, in its commercial relations. Since 1815 our 
commercial arrangements had been on two different 
footings: one, the acts of congress; the other, the 
treaty regulations to which be had referred. We 
had had this act of 1815; in 1824 we had passed ano 


had gained. 

He desired to invite the view of the committee | 
principally to the operation of this system in our'| 
trade with the Baltic States. The principal powers 
‘with which we traded in that region of the world 
were the Hanse Towns, Sweden, Netherlands, Rus- 
‘sia, and Denmark. (He oinitted to name Prussia, 
because our imports from it were very small.) Now, 
in looking at the trade between these five powers 
and the United States since 1825, he undertook to 
say that the trade between these two portions of the 


observation, perhaps not atall. He had thrown to- 
gether some statistics on the subject, from which it 


world had not increased in any degree worthy of | 


| be imported; and not to suffer Holland or any other 


power to derive any advantage from becoming the 
carriers in a commercial intercourse with other 
countries, in which they have no right to be con- 
cerned. Such was the rule generally adopted in the 
law which was first enacted for this purpose in the 
middle of the seventeenth century, during the usur- 
pation of Cromwell. When this law was re-enacted 
atthe restoration, some modifications or exceptions 
were made, which subsist to this day.” 
[Jenkinson’s Discourse, Preface, page 17. 

“There was, however, another species of com- 
merece, which demanded their attention, even more 
| than either of the former, as it was not only a profti- 
table branch of traffic in itself, but as it greatly tend- 





appeared that our aggregate imports from these five 
powers, in 1825, were within a irvaction of nine mil- 
lions of dollars,and our aggregate exports twelve 
millions of dollars; and in 1340 that our aggregate 
imports from these countries were nine million four 
hundred thousand dollars, and our exports eleven 
million five hundred thousand dollars; showing that 
the value of our trade with that whole circle was 
not as great in 1840 asin 1825. [Mr. K. read simi- 
lar comparative statements of this trade with some 
of these individual powers. ] 


quarters of the trading world in order that the 
house might see the value of the trade as distinct 
from the question of navigation. He read a state- 


creased one-third during that time, and that the fo- 
reign had greatly increased. 
Mr. K. was further proceeding, by reference to 


ties since 1823 to the present time had been gradual- 
ly tosupplant the American navigation, not only in 
the direct trade with those countries thus stipulat- 
ing, but with allthe other parts of the world, and to 
point out the great disadvantages under which it Ja- 
bored, when his remarks were arrested by the ex- 
piration of the morning hour, and he resumed his 
seat. 





He had referred to the stute of trade to these two | 


ment of the foreign and American shipping employ- | 
ed in this trade, showing that the American had de-| 


statistics, to show that the operation of these trea-| 


ed to the security of the rest, by being the principal 
| basis of their naval power. ‘This was the trade of 
| freightage, or the carrying trade, the subject of our 
| present discourse. To understand their views inthis 
respect, we must first take notice of the foundation 
jon which their policy was built. They had suc- 
| ceeded to the Hanseatic traders in becoming the car- 
iriers of the world. Long possession had therefore 
'furnished them with grert numbers of sailors and 
ships, aad to these they added uncommon parsimony 
‘and industry, the natural endowments of their peo- 
ple. ‘These made them contented with smali profits, 
‘and enabled them to carry the manufactures of each 
|country even cheaper than the natives of it them- 
|selves. With such happy circumstances in their fa- 
vor, they were sure of making this branch of trade 
_wholly and perpetually their own, if their negotia- 
| tions and policy established two points. 

“The first was, that no nation should grant to its 
/own natives any privileges in relation to freizhtage 
which the people of Holland should not equatly en- 
| Joy, nor any exclusive right in favor of its own mavi- 
, gation. 

“And as the consequences of war would other- 
| wise frequently interrupt the course of this traflic, 
| they labored to obtain, as their second point, that, 
| whenever any other nation was engaged in war, they 
| might then enjoy, as neuters, the right of protecting 

the property of its enemics. 
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“These points once obtained would open a larger i reason that the introduction of the reciprocal princi- 
field, on which their industry might exert itself, than | ples had proved injurious to us. 
what they could otherwise of right pretend to enjoy.; He conceded to the gentleman from New York 
They were wise, however, in endeavoring to obtain | (Mr. Brewster) that it became them not to Jook en- 
it; no nation besides themselves had more shipping | tirely upon the effect of these arrangements upon the 
than what was equal to the carriage of their own | navigating interests, but the subject resolved itself 
produce and manufactures; they alone, therefore, | into two questions—one, the question of the operation 
could carry on the freighting of other countries, and | of these arrangements on the tonnage, navigating, 
Jargely reap, when their neighbors were at war, the | and freighting interests: and the other the operation 
advantages proposed. of these arrangements on production. Now, when 
“The regency of Holland labored with great per- | he stated that these treaties had promoted the com- 
severance for the establishment of these two points. | parative decrease of American and increase of foreign 
Their great minister, De Witt, filled all his instruc- | tonnage, he should be metewith the objection (which 
tions and despatches with every argument and mo-| required to be considered) that it was for the benefit 
tive which his active mind could invent in support of |of the producing interest that it should be able to 
these favorite maxims; they were willing to give up | carry to market in the cheapest possible mode of con- 
any temporary advantage to gain that which, once | veyance. And,in order to solve the question, and 
acquired, would prove for ages an overflowing spring | decide what was the interest of this government, it 
of wealth.” [Jenkinson’s Discourse, page 43. | was necessary to look at it in its relations to the va- 
“But Holland most exerted her policy to bring that | "ous states of this union. There had been a Jong 
nation to a compliance with her maxims whom she | Period when these United States had been almost the 
most apprehended as her rival in trade; the scanda- | nly neutral power whose flag was found on the 
lous ignorance of the English ministers in point of |Ocean. He meant in the series of wars consequent 
commerce, and the little aftention to the interesis of |" the French revolution. It had been the policy of 
it during the reigns of the first two princes of the | this government to hoist the standard of what was 
house of Stuart, gave such advantages for some time | Ca!led free trade. He did not know any term that 
to the Dutch, that more vessels of that country were | ad been more abused than the term free trade. 
seen in the ports of our colonies than even of our | Phere was no such fact as free trade, and there never 
own. The shipping of England from the reign of | had been, as between us and foreign governments. 
Elizabeth had been in aconstantdecline. Weshould | The proof of that was the origin of the expression 
hardly have believed that in the reign of Charles I. heer trade. What did it mean? It meant the asser- 
England could not have furnished more than three | "0? by the United States of their right to transport 
merchant vessels of 300 tons, if Sir Josiah Child had | merchandize on the ocean without being arrested by 
not affirmed it. The time at length arrived when the | the belligerent nations. That was the origin of the 
government of England determined that the country | Motto ‘Free trade and sailors’ rights.” That qnes- 
should be put cn an equal footing, in this respeci, | tion had passed away with the state of war to which 
with our neighbors, and took the manly resolution of | !t belonged; and on the general conclusion of peace, 
assuming and vindicating all the advantages resulting after the battle of Waterloo, there had grown up a 
from our own commerce and industry to ourselves. | SeTies of questions on free trade, and among these 
In 1651, the parliament of England passed into an | Treaties, if not the first, certainly the first in eonse- 
ordinance that noble strain of commercial policy, | uence and influence on this whole question in Eu- 
called since the act of navigation. Mr. St. Jolin, re- | Pope, bad been our whole treaty of commerce. 
turning about this time from his embassy at the| Now, what should be the object of these treaties? 
Hague, became the happy instrument which Provi-| What was their limitation? How far did subsisting 
dence made use of to accomplish the great work. | treaties between the United States and other nations 
Resenting highly the refusal which had then been | require modification? He would first say, in reply 
given to his proposals, and the insults which had been|to the concluding remarks of the gentleman from 
offered to his person, he warmly solicited, and at}! New York, (Mr. McKeon,) that, when he asked for 
jength induced, the council of state to move the par-/| equality in this matter, he asked for a physical im- 
liameni to pass it. The committee sat five days in! possibtlity. Mr. C. referred to the inequalities of 
forming it, and it was at last published, by order of | pursuits appertaining to the diversity of soil and cli- 
the house, with great pomp and ceremony at the | mate, and to the differences of pursuits independent 
royal exchange. ‘The Dutch were so sensible of its | of climate and soil, as sources of necessary inevita- 
consequences, tisat it was the principal cause of the | ble inequality in this matter. There could not be 
ensuing war. They called it, ina manifesto publish | equality. It was not a “constitutional fact,” but a 
ed soon after, ‘a vile act and order.’ At the negotia-| physical fact, equally fixed and unchangeable, and 
tions for that peace which put an end to the war, De | these arrangements proceeded on the admission of 
Witt Jabored with his usual industry and acuteness | that fact. We had treaties with certain of the Han- 
to procure the abolition of it; his efforts were happi- | seatic towns—treaties, it was said, of reciprocity. 
ly in vain; they who made the Jaw, attended with | What were they? The United States entered into 
vigor to the execution of it; the effects of it were im- | negotiations with Bremen or Lubec for reciprocal 
mediately apparent. This act of policy alone hath | trade. Was that equality? Mr. C. illustrated this 
fortunately outweighed all our follies and extravagan- | by supposing the case of A and B owning contiguous 
ces. Though condemned by some of our historians, | farms—A’s containing one acre and B’s a million 
and unnoticed by others, it hath proved the fertile | acres, and A’s coming and making the modest pro- 
source of ajl our naval puwer—it hath operated | posal to B to take down their enclosures and enter 
insensibly to our preservation, and hath been the | into mutual arrangements for common pasturage. 
spring from whence hath flowed the wealth aud} That was precisely the case between us and Bre- 
greatness of England.” ‘men. Mr. C. referred to the argument that Bremen 
| Jenkinson’s Discourse, pages 45, 47. | was an out-port of the Germanic confederation, and 
Now, these laws (continued Mr. C.) had been re- | said that this was not the case, but that the cities on- 
laxed by reciprocal treaties—these treaties of relaxa-/| ly which entered into the treaty were bound by it. 
tion, so far as regarded England, commencing witn | The whole effect of this system of arrangement was 
the treaty between Engiand and the United States; | to create great and prosperous cities like Bremen, 
and it was curious to remark what had been the e{- | Hamburg, and Lubec, out of the interests and com- 
fect of that relaxation. He had an abstract of a dis- | merce of the United States, without the United States 
cussion upon the subject in Blackwood’s Magazine, |1eceiving any reciprocal advantage. Mr. Cushing 
in which, by a careful comparison of parliamentary | further enforced this argument, and said it was evi- 
returns, it was shown that the effect of the relaxation | dent that this was no secure equality or recipro- 
of this principle by the reciprocal treaties between | city. 
Great Britain and other governments, more especial-| He would state another question, and that on 
Jy with the northern states of Europe, had been pre-| which the other gentleman from New York, (Mr. 
judicial to the interests of Great Britain in every one | Brewster,) might address the house, and that was, 
of those treaties except with the United States; and | the operation of this question on the corn trade of 
that, with the United States, the effect of the treaty | the west. This, he confessed, was a difficult and 
had been beneficial to England. The writer entered | embarrassing question. It came to the general ques- 
into the details of the question to show how it had | tion in every matter of legislation and of diplomacy, 
happened. Mr. C. did not agree with him; for he | and more especially in this extremely complex com- 
believed that the cause of that treaty being beneficial | mercial question, viz: that you must combine and 
to England had been the operation of the colonial | compromise interests, in so far as they were conflict- 
question in the treaty of 1816, inasmuch as the colo- | ing, for the mutual benefit of all parts of the United 
nial question so modified the general question, with | States. They were not to consider only the navigat- 
respect to the United Siates, that it had operated | ing interests of the United States. He admitted that 
prejudicially to our tonnage,*and while American | they were not to sacrifice the producing interests of 
tonnage had increased in the ratio of fifty per cent., | the north and northwest to the navigating interests, 
British tonnage had increased in the ratio of three or| and they were not to sacrifice the navigating inte- 
four to one. But it was the general conclusion of | rests to the producing interests, but they should com- 
the writer of this essay that the relaxation of these | promise those interests. 
treaties had proved injurious on the whole with all| The committee (continued Mr. C.) would see from 
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mA gr pu LS 
the“general peace which pervaded Christend 
there had grown up a set of interests, and necoti. 

G id 
tions and regulairops cased on these interests, whjci, 
in reality, constituted a revolution—a tacit but moc 
complete revolution in the interests of all the st 
In the place of the treaties of alliance, of succes. 
sion, &c. or, in other words, of those treaties which 
grew out of family questions, and which had consti- 
tuted, until within a century past, the prominent 
questions of European diplomacy, there had grow 
up this vast mass of commercial questions. They 
were a tribute of the policy of the world, whose ef. 
fect was to draw closer together foreign nations anq 
to banish questions of war. These commercial} 
questions were the elements of those great changes 
now going on in the relation of the states of Chris. 
tendom, and he coneeded that something needed. to 
be done on this question. But was it a thing for this 
house todo? Could they intelligently settle this com- 
plex question of negotiations? He would go as fap 
as the gentleman from Maryland (Mr. Kennedy) to 
remedy the inequalities of commercial arrangements 
with several of these northern states, and especially 
with the Hanse towns. 

But there was besides, a question. If, in refer. 

ence to these countries, the treaties of reciprocity 
were injurious to us, how was it with reference to 
other countries? There were many others—severa] 
of the South American countries and many others 
he might cite—in which all the advantages of recip. 
rocal treaties devolved on the United States. The 
real question then was, could this house take up 2 
part of this question and settle a part? Must they 
not settle the whole? In other words, in the present 
stage was it not a diplomatic question? He admitted 
that in its progress it might become a legislative 
question, but in this stage it seemed to him a diplo. 
matic question. He desired that the question should 
be taken up by this house, and that justice should be 
done to the navigating interests of the country, for 
these interests (he must say, with al! respect to the 
gentleman from New York, Mr. McKeon) suffered 
immensely. He admitted that there was a com. 
mencement of augmentation in the rate of freight, 
but still the general fact remained that, under the 
close competition with the foreign states under these 
reciprocity treaties, under the comparative augmen- 
tation of the tonnage of these northern states of Eu- 
rope, under the colonial arrangements, and more 
especially under the fact of the immense burdens the 
shipping interest labored under, they were deeply 
prostrate and required the fostering aid of all the 
branches of government. He desired that all these 
questions might be considered first, as he conceived 
they should be, by the executive. Jt seemed to him 
that it was not expedient for this house to undertake 
definitively to seitle the question on this state of 
things. 
Mr. Triplett referred to the report of the gentle- 
man from Maryland (Mr. Kennedy) on this subject, 
which he had read with great interest, and of which 
he spoke in complimentary terms; but (he continued) 
the members of the committee would be somewhat 
surprised to see the questions submitted to that com- 
mittee and the report growing outof them. Mr. T. 
referred to the nine different questions which had 
been referred, by petitions and otherwise, to the 
committee, and said the only question on which they 
had reported was navigation, if he understood aright. 
Mr. Kennedy, of Maryland, was understood to say 
that the report took up the subject of inland draw- 
backs, and that a bill on that subject was now be- 
fore the house. 


Mr. Triplett said he was very glad to hear of it; it 
had escaped his attention. For the purpose of cor- 
recting the inattention of the committee in regard to 
a most material matter submitted to them, be pro- 
posed as an amendment the following resolution a 
an additional one: 

“That the President of the United States be re- 
quested to propose, through the proper diplomatic 
agents, to the several commercial powers of the 
world, with which the commercial intercourse of the 
United States is now, or is likely scon to become, 
sufficiently interesting and importa: t to require or 
render it desirable that the same shi ud be regulat- 
ed by commercial treaties, the formation by treaty 
of reciprocal tariffs of duties upon all articles, the 
growth, produce, or manufacture of the respective 
countries, imported from the one into the other, bas- 
ed upon the principle of equal and uniform ad valo- 
rem rates of duties in the respective countries; and 
stipulating, where it shall appear expedient to do so, 
and such stipulation be not inconsistent with any 
existing treaty with any other power to impose, iD 
favor of the power or powers treating upon these 
just principles, additional and discriminating duties 
of not less than ten per cent. ad valorem upon rival 
commodities of the growth, produce, or manufac- 
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the continental states of Europe, and for the same | these desultory remarks, that at the present time, m 


ture of other foreizn countries refusing to make, or 
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vith which similar reciprocal treaties shall not be , prohibiting the appointment of any chief of the bu- 
ps de with the United States within a reasonable | reau of medicine and surgery who shall not have seen 
- And providing also in said trea- five years’ sea service. 


ecified time. | 
- that, so far as they may affect the commerce of 


the United States, or the dutios to be levied by the 
United States on imports from such foreign nations, 
they shall not be binding on the United States until 
said regulations of commerce or duties to be levied 
on the imports into the United States be ratified by 
jaw passed by congress. | 

This resolution, (continued Mr. T.) was intended 
to offer the same protection to the commerce and 


the gentleman from Maryland (Mr. Kennedy) did to 
the navigating interests. 

Like the gentleman from Massachusetts, (Mr. 
Cushing,) to whose remarks he had listened with 
much interest, and with the greater part of which 


he agreed, he could not agree, that the navigating | opinion of the senate in regard to it. 


interests of the United States were alone those ne- 


cessary for the government of the United States to solutions of Mr. Rives, which was to come in after 


attend to; but that the producing interests should al- 
50 be protected. Whether that protection was to be 
afforded by the laws of congress, or by treaties made 
by the executive department, was very immaterial, 

rovided that when the treaties were made, congress 
had the ratification of all that part of them which | 
related to the imposition of duties and to the regula- 
tion of commerce. 

Mr. T. briefly entered into the question of the 
ower of the president to regulate the imposition of 
duties and the regulation of commerce by treaties, 
and referred to the two seemingly contradictory pro- 
visions of the constitution—the one giving congress 
and the other the president the power over this sub- 
ject. How were these two powers to be reconciled? 
The proviso in his amendment sufficiently explained. 
The executive power could make the treaties, but 
when it absorbed the duties of congress, congress 
must of necessity confirm that part of them. 

His object was that this question of reciprceal | 
treaties should not only extend to the navigating or | 
shipping interests of the U. States, but also to its com- | 
merce. He asked gentlemen if it was not more ne- 
cessary to aitend to the commerce carried in a vessel 
than to the vessel itself? Yet, so far as previous legis- 
lation was concerned, it had related to the navigating 
interests; and those members from the producing 
parts of the union had too long neglected the duty of 
attending to the regulation of our commerce with 
reference to the protection of those interests. They 
had left it too much to the executive, and had not 
given him sufficient power to impose countervailing 
duties, &c. He referred to the declaration that his 
amendment would interfere with existing treaties. 
He denied this, and explained the matter. He con- 
cluded by saying that he had made his remarks rath- 
er with the expectation of drawing the attention of 
the nation to the subject, than that any thing would 
be done upon it at the present session. 

Mr. Fillmore appealed to the committee to suffer 
the resolution to be reported to the house, that the 
matter might be disposed of to-day. 

Mr. Brewster obtained the floor, and addressed the 
committee in remarks, to show, by statistical facts, 
that the country had prospered under the reciprocity 
principle; and that the United States had gained, 
enormously gained, under it, especially with refer- 
ence to the colonial trade. 

Mr. Williams, of Connecticut, made a brief ex- 
planation as to a parto! Mr. Brewster’s remarks. 

After which, Mr. Fillmore moved that the com- 
mittee rise, his object being, he said, to move in the 
house that the committee be discharged from the 
consideration of the resolution, and that it be laid on 
the table. It was manifest, he added, that action 
could not be had at the present session; and the se- 
hate, he understood, had disposed of the subject for 
the session. 

The motion having prevailed, the committee rose 








ported house bill granting a pension to Nancy Wil- 
liams, widow of David Williams, one of the captors of 
Major Andre, without amendment, and recommend- 
ing its passage. 


then taken up; when— 


length in favor of the propositions contained in the 
roduce of the United States that the resolutions of | resolutions. 
magnitude of the question of assumption of state 
debts, and said that the bare idea of the general go- 
vernment saddling itself with a debt of two hundred 





Mr. Phelps, from the committee on pensions re- 


The resolutions submitted yesterday by Mr. Rives, were 
Me. Rives rose and addressed the senate at some 


He dwelt with much earnestness on the 


millions of dollars was so startling and stupendous, 
that not a moment should be lost in declaring the 


Mr. Allen rose to move an amendment to the re- 


the word “‘states,” in the 8th line, as follows: 

“By the appropriation or pledge of any part of its 
revenue or other income—or by the issue, transfer, 
or pledge of any stock or other securities—or by 
the pledge of any part of the public domain—or by 
the pledge, appropriation, or division or deposite 
of any part of the proceeds arising from the sales of 
the public domain to such states, or to the holders of 
the obligations of such states—or by any other means, 
direct or indirect.” 

Mr. Merrick atter an address in opposition, offered 
the following as an amendment to the proposition of 
the gentleman from Virginia: 

Strike out all after the word ‘‘Resolved,” and in- 
sert: 

Resolved, That governments are rightfully insti- 

tuted solely for the happiness of the governed, and, 
consequently, that government is derelict in its duty 
which shall refuse or neglect the full exertion of its 
legitimate powers for the relief of its citizens when- 
ever evils destructive of their happiness exist, which 
such legitimate exertion of the powers of government 
are competent to remove or alleviate. 
Resolved, ‘That evils of the most grave and distress- 
ing character do now afflict a very large portion of 
the people of these United States, which it is fully 
within the competency of this government greatly to 
alleviate, if not entirely to remove, and from which 
there is no relief to be expected, unless from the 
timely interposition of government, till after long and 
protracted suffering. 

Resolved, ‘Vhat prominent among these evils are 
the great disorders of the currency, the unexampled 
appreciation of money as compared with the pro- 
ducts of industry and all kinds of property, the con- 
sequent destruction of credit and paralysis of trade 
and commerce, the large indebtedness of many of 
the states of the union, and the pressure of direct 
taxation upon their people. 

Resolved, That a fair and equal distribution among 
all the states of that vast amount of their common 
property, the public lands, held by this union, is call- 
ed for by the present necessities of many of the 
states, would be eminently beneficial to all,and would 
greatly promote the happiness and welfare of the 
whole people. 





ment of the United States, without further delay, to 
exercise its unquestionably constitutional power 
over this subject, and to make such provisions for a 
distribution of the public Jands, or a portion of the 
value thereof, among all the states, as will best 
tend to the relief of both states and people from the 
distresses and embarrassments under which they are 
suffering. 

Mr. Woodbury regarded the proposition as the most 
dangerous ever presented, and was prepared to say 
that it would strike at the safety of the union.— 








and reported. 

Mr. Kennedy, of Maryland, (in view of the action 
of the senate, where this subject had been referred 
to the secretary of state, in order that a report might 
be had thereon,) moved that the committee be dis- 
charged from the further consideration of the reso- 
lution, and that it be laid on the table. 

Ordered accordingly. 


a 
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SENATE. 

Fesruary 16. 
finance reported the house bill making ‘naval appro- 
Priauions for the half year ending 
and the fiseai year end 


Mr. Evans from the committee of 


30th June, 1843, 
ng 30th June, 1844, with 
amendments retaining the chief of the bureau of 
Provisions and clothing, and striking out the clause 


He remarked, in answer to that part of Mr. Mer- 
rick’s opinions that the general government stood 
in loco parentis to the states, that Mr. M. had re- 
versed the order—that the states were the creators, 
and the general government stood in the lizht of 
child. 

Mr. Conrad thought the resolutions could have no 
practical bearing, and it must be obvious that the 
senate could not be prepared to vote on abstraci 
questions without a full understanding of their im- 
port. It was true the senator from Virginia (Mr. 
Rives) had made his confession of faith, and thought 
the subject should be promptly disposed of. ‘The 
opinions of the senator from New Hamshire (Mir. 
Woodbury) had also been avowed; but how many 


lave the amendments printed. 
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Resolved therefore, That it is the duty of the govern- | 


had ever read the resolutions, which were but just 
printed and put on their tables? He should move to 
postpone their further consideration, and mean time | (rines, whose settlement would assimilate this body 


Mr. Willer otiered the following additional resolu- 
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Resolved, That while we disclain? all obligation on 


the part of the general government to assume the 
debts of the several states, the justice, wisdom, and 
policy of making distribution of the proceeds of 
the public lands among the several states, aceord- 
ing to the federal population, is hereby admitted and 
affirmed. 


Mr. Conrad would now ask that the amendments be 
printed, and the further consideration of the subject 
postponed until Tuesday next. 

Mr. King thought that to postpone this subject un- 
til Tuesday would be to give it the go-by. 

Mr. Calhoun did not regard the resolutions as mere 
abstract questions: but, on the other hand, thought 
they were of more momentous consequence than any 
question ever before presented to the congress of the 
United States. He thought they were under the 
highest obligations to the states, to the country, and 
to the world, to state their opinions, and have a di- 
rect volte on the subject. He would rather spend 
every moment of the remainder of the session than 
not to have the matter disposed of. The longer the 
subject was delayed the less probability would there 
be of having a direct vote. 

Mr. Henderson observed that the first time he ever 
heard of the assumption of the state debts, was in 
the senate of the United States, when the subject 
had been elaborately discussed on resolutions sub. 
mitted by the senator from Missouri, (Mr. Benton, 
soon after the present party came into power. He) 
saw no reason why they might not as well republish 
the whole matter in the newspapers, and save time 
of discussion. If the resolutions before them were 
passed, they would still be in the same position that 
they were. 

Mr. Walker said his colleague was as much mista- 
ken when he supposed that this subject was first 
spoken of in the senate or even on this side of the 
Atlantic. It originated with the British, as the cir- 
culars of their bankers, &c. would show. 


Mr. Bagby considered it one of the most important 
questions ever presented to the senate, striking as it 
did at the very keystone of the arch on which the 
government rested. It was a project got up by: Bri- 
lish brokers and money changers; he opposed the 
postponement and thought the present congress was 
the one above all, to speak on this subject. 


‘ir, “llen thought the question involved not only 
two hundred millions, but the power of taxation it- 
self, and the abrogation on the state constitutions, and 
should be put to rest. 

By a vote of 22 to 19 the senate refused to post- 
pone the subject, as moved by Mr. Conrad, to Tuesday 
next. ‘Lhe subject was then postponed until to-mor- 
row. 

General Jackson’s fine. The bill to remit the fine 
was taken up and after short discussion by Messrs. 
Linn and Berrien, was postponed and the senate ad- 
journed. 


Feprvary 17. The hon. Mr. Cuthbert of Georgia, 
}appeared in his seat. 

Mr. Bayard presented a memorial from citizens of 
Delaware in favor of the issue of 200,000,000 of go- 
vernment stock. 

Mr. Wright presented the proceedings of the cham- 
bers of commerce of New York with a statement 
| why the reduction in number and compensation of 
the officers of customs at that port should not be 
made. 

Mr. Rives moved to proceed to the consideration 
of the resolutions submitted by him on a previous 
day; on which motion the question was taken by 
yeas and nays, and decided in the negative, by yeas 
22, nays 22. 

The bill to remit the fine imposed on General 
Jackson was taken up, when a long debate ensued, 
in which Messrs. Linn, Willer, McRoberts, Bagby, and 
others participated; when— 

Mr. Smith, of Connecticut, moved that the senate 
| adjourn. 

And then the senate adjourned. 


Fepsruary 18. flabama resolutions. Mr. Bagby 
presented a joint resolution of the Jegislature of Ala- 
bama in favor of a reduction in the price of public 
lands in that state which had been long in the market 
and not sold. 

eissumption of state debts. The series of resolutions 
offered by Mr. McDuffie, with the sequel of amend- 
ments, substitutes, and modifications, offered by Mr. 
Evans, sircher, and others, coming up, 

Mr. Barrow expressed his reasons for being averse 
; to enter upon the question at all. The senate has 
oiher and more important and practical duties to ful- 
(ili instead of taking up its few remaining days in 
discussions on vain political creeds and abstract doc- 


ather to a council of politieal bishops or to a council 
of ‘Trent, Nice, or Augsburg, for the purpose of de 
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termining what we shall do. He concluded by | 
regretting this unnecessary waste of time in a vain | 
debate. 

Mr. Rives said the senator from Ohio, (Mr. fllen) 
had appealed to him to adopt the amendment of his 
own resolutions which that senator had proposed.— 
He was sorry he could not; but he would accept tt 
modified in such a way as to pronounce against the 
issue of a stock for the purpose of paying the debts 
of the states. 

Mr. Allen acceded to the modification. 

Mr. Berrien offered an amendment in the way 
of a proviso that nothing in the resolutions should be 
held to affirm or deny the right of congress to surren- 
der or distribute the proceeds of the sales of the pub- 
lic Jands. 

Mr. Crittenden rose and addressed the senate against 
its endeavoring to fix forall future generations princi- 
ples which have been debated from the beginning of 
the government and which may debated to its last 
breath. After expressing opposition to the two hun- 
dred million scheme and his determination not to 
have his action hedged in by any abstract resolutions, 
Mr. C. said it would never have been heard of, if the 
land distribution act had been allowed to remain on 
the statute book. 

Mr. Conrad then spoke, analyzing the resolutions 
and protesting against the senate setting itself up as 
it were, for a school to teach this country and Eu- 
rope, the elements of political knowledge. 

Mr. Walker expressed himself in favor of having 
the question taken. 

Mr. Calhoun followed in a few remarks. He wished 
to point the creditors to the true reponsible source 
of their debts and give them to understand that they 
should not even hope for an assumption of state debts 
by this government. 

Mr. 4rcher was utterly opposed to all assump- 
tion. 

After a few remarks from Mr. Cuthbert and Mr. 
Crittenden, the question was taken on the motion sub- 
mitted by Mr. Conrad to postpone the subject to the 
firs. Monday of December next. 

[The chair in reply to Mr. Archer, stated, that this 
motion does not include the resolutions offered by the 
gentleman from 8. Carolina, Mr. McDuffie. } 

‘The motion to postpone was decided as follows: 

Y EAS— Messrs. Archer, Barrow, Bates, Bayard, Ber- 
rien, Choate, Clayton, Conrad, Crat's, Crittenden, Day- 
ton, Evans, Graham, Henderson, Huntington, Mangum, 
Merriek, Miller, Morehead, Phelps, Smith, of Indiana, 
Sprague, Talimadge, White, Woodbridge—25. 

NAYS—Messrs. Allen. Bagby, Benton, Buchanan, 
Calhoun, Cuthbert, Fulton, King, Linn, MeDuffie, Me 
Roberts, Rives, Sevier, Sin'tth. of Connecticut, Sturgeon, 
‘Tappan, Walker. Wilcox, Wiiliams, Woodbury, Wright, 
Yonung—22. 

Mr. McDuffie now submitted his resolutions, as a 
substantive proposition, as follows: 

Resolved, That the government of the United 
States has no constitutional power to assume the 
debts contracted by the states for their own proper 
purposes by the issue of stock, whatever fund may 
be pledged for the payment of the interest or princi- 

al. 

Resolved, That itis inexpedient for this government 
thus to assume the aforesaid debts. 

The senate refused to consider them immediately 
and then went into executive session, after which 
they adjourned to 20th inst. 

Fesruary 20. Mr. Walker submitted the follow- 
ing: 

Resolved, That the secretary of war be directed to 
present to the senate, at its next session, a plan and 
estimate for improving the navigation of the Ohio 
river, by an enlarged steamboat canal, on the Indiana 
side of the falls, near Louisville. Also, to report 
what effect would be produced on the navigation of 
the river above the fails, by the removal of the ledge 
of rocks at that point. Also, what would be the ex- 
pense of enlarging the present canal so as to admit 
the largest class of boats; and what arrangements, 
if any, can be made for rendering said canal toll free, 
or subject only to such toll as may be necessary to 
keep tue same in repair. 

Asswnption of state debts. The resolutions submit- 
ted on Saturday by Mr. WeDuffie, denying powers of 
congress to assume the state debts, and the expedi- 
ency of the same, came up: when— 

Mr. .We Duffie addressed the senate at some length 
in the voice of warning against the measure. 

Mr. Walker followed at some iength also, and sub- 
mitted amendments to those of Mr. McDuffie, to the 
effect that assumption would be a palpable violation 
of the constitution, and a final overthrow of the so- 
vereignty of the states; and declaring that, if assum- 
ed, it would be utterly null and void, and that it 
would neither be obligatory on the states nor the peo- 
ple to pay the debts so assumed. 

Mr. McDuffie accepted the amendment as a modifi- 
cation of his own proposition; when— 





Mr. Merrick rose and addressed the senate with 
much earnestness, also submitting a counter project 
as a substitute for the whole, to the effect that the 
happiness of the people now requiring it, and the 
power being in congress, provision should be made 
without further delay for the distribution of the pro- 
ceeeds of the public lands. 


Mr. Walker withdrew his amendment; and a debate 
ensued in which Messrs. Allen, Linn, Evans, and 
others participated. 

When the question was taken on a motion of Mr. 
Tallmadge to lay the subject on the table, and de- 
cided in the affirmative by a vote of 24 to 23. 

Immediately after which, Mr. Walker submitted 
resolutions as distinct propositions which come up 
hereafter. 


The military appropriation bill from the house then 
came up; when a motion made by Mr. Evans to 
adhere to the senate amendments was lost, but was 
afterwards reconsidered, on the motion of Mr. Gra- 
ham, and a committee of conference appointed on 
the part of the senate; the point at issue being the 
appointment of a certain number of cadets at large, 
or not restricted to congressional districts. 

The bill to remit the fine imposed on Genaral Jackson, 
was debated at length; Messrs. Linn, Archer, Hen- 
derson, Dayton, Conrad, Buchanan, Graham, Bayard, 
and others participating in the discussion; when the 
bill as introduced by Mr. Linn was ordered to be en- 
grossed, amended in the words “official acts in that 
capacity,” and substituting ‘‘for an alleged contempt 
of court.” 

And then the senate adjourned. 


Fesruary 21. The president’ presented a com- 
munication from the president of the United States, 
in compliance with the resolution of the 14th instant, 
enclosing his instructions to Daniel Webster, esq. 
upon the occasion of the negotiations of the late trea- 
ty with Lord Ashburton. 

Mr. Graham and Mr. White presented joint resolu- 
trons of the legislature of Indiana upon the subject of 
postage and the navigation of the rivers. The reso- 
lutions were read and laid upon the table. 

Further returns were also received from the se- 
cretary of state as to the operations of the bankrupt 
law in different states. 

Robert Fulton. Mr. Choate reported the bill from 
the house for the relief of the heirs of Robert Fulton. 

Mr. Young offered a resolution calling for a copy 
of the contracts entered into by Robert Fulton in 
1814 and 1815, and the amount of money received by 
him from the government. Alsoa resolution calling 
upon the department to inform the senate as to the 
quantity of public lands to which the Indian title is 
extinguished. 


Bill for remission of General Jackson's fine. 
bill came up upon the question, ‘‘shall it pass?” 

Mr. Dayton addressed the senate briefly upon the 
merits of the bill, and gave his reasons for voting 
against it. These reasons were that the character 
of the bill under consideration was unprecedent- 
ed; that it would be dangerous to pass the bill; that 
General Jackson was the last man to merit the pas- 
sage of such a bill; that it would be better to excuse 
the humble rather than the more distinguished offend- 
er, &c. It was stated that no bill had ever passed 
congress of a character Jike the present. 

Mr. Berrien said a few words explanatory of his 
vote against the bill. 

Mr. Conrad expressed himself disgusted with this 
eternal sycophancy to one man. State legislatures 
had passed resolutions upon this subject without at 
al! examining into the merits of the question. For 
one, he would rather that his arm should be severed 
from his body, than vote for sucha bill. He was 
tired and heartily sick of the sycophancy and servili- 
ty paid to General Jackson. 

Mr. Linn thought this last remark was personal, 
and desired an explanation. 


This 


Mr. Conrad assured the senate that there was nothing | 


personal in his remark. He spoke of the state of 
public sentiment, and as one incident of this he would 
refer to the recommendation of the president made 
in his annual message to pay General Jackson a fine 
of three thousand dollars, mingled up with grave 
state matters. 

Mr. Linn was satisfied, and the bill was passed by 
the following vote: 

YEAS—Messrs. Allen, Baghv, Benton, Buchanan, 


Cuthbert, Calhoun, Henaerson, King, Linn, McDuffie, | 


McRoberts, Rives, Sevier, Smith, of Conn. Smith, of Ind. 
Sprague, S:urgeon, Tallmadge, Tappan, Walker, Wil- 
liams, Woodbury, Wright, Young—24. 

NA YS—Messrs. Archer, Barrow, Bates, Bayord, Ber- 


rien, Choate, Clayton, Conrad, Crafts, Crittenden, Day- 


ton. Evans, Huntington, Kerr, Merrick, Miller, More- | 


head, Phelps, White. Woodbridge—20. 

The naval appropriation bill, was then taken up, and 
the amendments proposed by the committee of finance 
striking out the house provision relating to the bureau 


: — oe 
of provision and clothing, and the bureau of medicine 
and surgery were agreed to. 

Other amendments were then offered, (one appro- 
priating $4,000 for a hemp agency adopted,) and pend. 
ing their farther discussion, the senate adjoarned, 


FOUSE OF REPRESENTATIVES. 
THursnay, Frs. 16. Mr. Calhoun, from the com. 
mittee on naval affairs reported a bill giving a pen- 
sion to John Wolfenden. Read and passed. 


Mr. Briggs, from the committee on post Office, re. 
ported a bill to authorise the postmaster genera] to 
require the postage on letters sent to any place with. 
in the republic of Texas to be pre-paid, and moved 
its third reading. Mr. Snyder objected. 

Mr. Briggs reported back without amendment the 
senate bill to prevent the employment of private ex. 
presses on mail routes, &c. Referred to the com. 
mittee of the whole. 


Oregon territory. Mr. Adams, from the committee 
on foreign affairs to which was referred a bill from 
the senate, and also a bill from the house authorising 
the adoption of measures for the occupation and set. 
tlement of the territory of Oregon, for extending cer. 
tain portions of the laws of the United States over 
the same, and for other purposes, reported the same 
without amendment, and with the recommendation 
that said bills do not pass. 

Reciprocity treaties. See page 410. 


Lovisiana inspection laws. Mr. Underwood, on leave 
given, offered the following preamble and resolution, 
which were adopted: 

Whereas complaints are made that the legislature 
of Louisiana has imposed heavy burdens upon the 
export trade of the United States situated upon the 
Mississippi river and its tributary streams. requiring 
the produce descending that river to be landed in the 
city of New Orleans, and to pay inspection, dray- 
age, wharfage, and storage fees; and whereas it is 
charged that such legislation on the part of the state 
of Louisiana violates the constitution of the United 
States: therefore 

Resolved, That the secretary of the treasury be, 
and he ts hereby, directed to report to this house, at 
its next session, what regulations exists in the port 
of New Orleans, if any, based upon the legislation of 
the state of Lonisiana, which subject the produce of 
other states to the payment of the above-mentioned 
fees, and that he lay before this house copies of all 
statutes of the state of Louisiana and of the corpo- 
rate authorities of the city of New Orleans now in 
force, under which such fees have been imposed and 
are now charged. 

The house then adjourned. 


Fripay, Fes. 17. Government stock. The house 
proceeded to the consideration of the motion to print 
10,000 copies of the adverse reports on the memori- 
als asking for an issue of two hundred millions of 
government stock. 


Mr. Johnson of Maryland, spoke with reference to 
his plan for the relief of the states; and condemned 
the reports, because, while they admitted the ability 
and ease with which the government could grant the 
aid solicited, and also admitted the indebtedness of 
the states, they recommended that the proposition 
should be rejected. But gentlemen need not endea- 
vor to avoid the issue now: they would soon have to 
meet it, for the question would soon be between re- 
pudiation and relief; and it was fast rushing into the 
public councils and the public mind, and it was rapid- 
ly forcing itself on the consideration of the moderate 
and deliberate of all parties. 

The morning hour having expired, the further con- 
sideration of the subject was postponed until to-mor- 
row. 

Army bill. Mr. Fillmore introduced a resolution, 
which was adopted, to take the senate amendments to 
this bill out of committee at half past two o’clock. 

The house then resolved itself inte a committee of 
the whole on the state of the union, and resumed the 
consideration of this subject. 

The question pending was on the amendment of 








the senate to anpropriate $50,000 for the half calen- 
| dar year, and $100,000 for the fiscal year for the con- 
| tinuation of the improvements of the Missouri, Mis- 
sissippi, and Ohio river. 

Mr. Weller supported the amendment. He said 
that the value of the commerce that floated on these 
rivers was upwards of §220,000,000 for the last year 
_—four hundred and fifty steamboats engaged in the 
| navigation of the Ohio and Mississippi alone, the 
| aggregate value of which was $7,200,000; four thou- 
sand flat boats valued at $420,000; 40,000 persons em- 
| ployed in the navigation of these rivers, whose lives, 
in addition to those of the thousands of passengers, 


were elwaye ir jeopardy in corse~uenceof the exist 
ing objections. He showed that, in five years from 
1822 to 1827, tie loss of property aad, in consequence 
of removal of these obstructions, diminished from 
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sissippi, Ohio and Arkansas rivers; it was decided in 


this amendment, which was rejected in committee of 
Pthe whole; and moved the previous question, which 
» was seconded; and the yeas and nays being taken the 
first branch of his proposition was negatived by yeas 





¢1,290,000 to $300,000; and argued at length in favor 
of the appropriation. é' ‘ 

Mr. Thompson, of Indiana, submitted an amend- 

ent to the amendment, in substance, the bill of the 
ttee on ways and means for the improvement 
of harbors and the continuation of the Cumberland 
road, and appropriating $1,346,620. He spoke in its 
support, and advocated the improvement of the Cum- 
rerland road, giving alj the circumstances under 
which it was commenced, etc. He complained of 
the neglect of internal improvements by the the gen- 
eral government, and attributed it to the spirit of par- 
ty, which had been interposed to the injury of the wes- 
tern people. ks 

Mr. Sprigg said that twenty-five millions had been 
expended in the different states for internal improve- 
ments under every administration, and not one single 
dollars had been expended for that purpose in Ken- 
tucky. He replied to Mr. Thompson, and expressed 
his regret that the amemdment to the amendment 
had been received, because it would go far to disin- 
cline the house to adopt the proposition of the senate. 

The amendments were most'y rejected, and the 
hour to which the debate was limited having arrived. 

Mr. Brockway submitted an amendment to improve 
certain harbors. Rejected. 

Mr. Thompson, of Indiana, then modified his amend- 
ment, to appropriate $29,000 for the construction of 
a bridge over the Ohio river at Wheeling. Rejected 
ayes 61, noes O6. 

The question then recurring on concurring in the 
amendment of the senate, appropriating $150,000 
for the removal of obstructions in the Missouri, Mis- 


comma 


the negalive—ayes 93, noes 9s. 

The amendment of the senate, allowing the ap- 
pointment of a cadet for the district of Columbia, 
was concurred in. 

The amendment of the senate. that the cadets shall 


| beappointed at large, withoutreference to the restric- | 


tion to each congressional district, was non-concurred 
in—ayes 40, noes not counted. 
The committee rose, and Mr. Thompson renewed 


a speech, denying that the house had any power to 
call to account the power of removal! in the president. 
Mr. C. Brown, of Penn., spoke in the most unfavor- 
able terms of Mr. Roberts, and in strains of encom- 
ium of Mr. Blythe, who’ preceded Mr. Roberts as 
collector. 

Mr. Toland replied in defence of Mr. Roberts, in- 
sisting that that gentleman never was the tool of any 
party, and would go down to the grave with honor 
on his head. 

Mr. Stanly said that the session was so far advan- 
ced that they had no time to discuss the misconduct 
of Capt. Tyler. And he moved the previsous ques- 
tion, which was seconded; and the motion to print 
prevailed. 

Robert Fulton. The bill appropriating $75,000 to 
the heirs of Robert Fulton, on account of his claims 
against the U. States, was taken up, on the motion of 
Mr. Adams, and passed, yeas 89, nays 59. 

Samuel Swartwout. The bill authorizing the secre- 
tary of the treasury to make a settlement with the 
sureties of Samuel Swartwout, was taken up and 
rejected, yeas 72, nays 75. 

The house then proceeded to the consideration of 
bills relating to the territories and the district of Co- 
lumbia, and then adjourned. 


Monpay, Fes 20. Mr. Gustine presented the re- | 
solutions of the legislature of Pennsylvania, request- 
ing their representatives and instructing their sena- 
tors to use their exertions to revive the act passed | 
by congress in 1838, granting pensions for five years 
to certain widows of officers of the revolutionary 
war. On his motion a bill having this object in view 
was taken from the committee of the whole, and 
read a third time and passed. 

The house went into committee, and took up the 
bill to bring into the treasury, money collected by 








certain public officers, before it can be disbursed. 
Mr. Fillmore said that this bill required all moneys 
to be placed in the treasury before the expenses of 
collection are paid, and it was to be drawn out by 
drafts on the treasury in pursuance of law. By this 





74, nays 132; the second branch was negatived by yeas 


65, nays 127. 


On the question of concurring in the report of the 


committee of the whole on the state on the union re- 
pjecting the amendment of the seuate appropriating 
62.000 for the continuation of meteorological obser- | 
Fvations at the military posts of tbe United States 
‘under the direction of the surgeon general— 


The veas and nays were, ayes $1, noes 103. So 


brought before the review of congress. 


means all the expenses of the department would be | 





The bill was laid aside to be reported to the house. 


Mr. Kennedy, of Maryland, made an unsnecessful | 
| effort to have the bill for the establishment of electro-| 
imagnetic telegraphs taken up, for the purpose of dis- 
| posing of it without debate. 
| The bill to authorise the re-issue of the outstanding | 
treasury notes, if the wants of the treasury should | 


i make it necessary, was taken up. 
Mr. Barnard proposed his bill heretofore introduc. 


|treasury to borrow fifteen millions of dollars from 
the state banks, at an interest of six per cent. 
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Mer. .4ndrews, of Kentucky, moved the previous 


415 





question, which was seconded; and the bill was pass- 
ed, yeas 111, nays 51. 


The bill to bring into the treasury monies receiv- 


ed by certain public officers before they can be dis- 
bursed, was also passed. 


Abolition memorial. Mr. Adams moved to suspend 


the rules to offer a memorial from the state of Mas- 
sachusetts of great length and bulk, signed by 51,863 


| 


| 


Nr. | jected—ayes 


> 4 » > ot » . J 7 f . To ’ ° | 
the amendment of the senate (such being the effect |. supported the amendment, and said that, as the | 


of the vote) was concurred in. 
The house concurred with the committee in its re- 


} jection of the amendment of the senate, providing 


rence to 
ndemned 
e ability 
rant the 
dness of 
yposition 
t endea- 
i have to 
ween re- 
into the 
as rapid- 
noderate 


ther con- 
| to-mor- 


solution, 
ments to 
o’clock. 
nittee of 
imed the 


ment of 
if calen- 
‘the con- 
uri, Mis- 


He said 
on these 
last year 
1d in the 
one, the 
ur thous 
sons em- 
yse lives, 
ssengers, 
he exist 
ars from 
sequence 
ed from 





|'0Mr. Blythe be printed; and on this motion he made 


for the appointment of ten additional cadets at large, 


) without reference to congressional districts. 
» Onconeurring in the report of the committee on | 
» the amendment of the senate, appropriating ‘‘for the 
continuation of the improvements on the Missouri, | 
Mississippi, Ohio, and Arkansas rivers, for the half, 
>calendar year $50,000, and for the fiscal year $100,- 
000° — 

The yeas and nays were ordered; and, being taken, | 
Were yeas 103, nays 39. 


So the amendment of the senate was rejected. 
The house concurred with the committee of the 


‘whole on the state of the union in all its other action 


on the amendments of the senate, and the bill was 
returned to that body. 
Mr. Fillmose, on leave being given, reported from 


the committee of ways and means, the general ap- 
| propriation bill. 


And the house adjourned. 


Saturpay, Fes. 18. Government stock. Mr. W. 


W. Irwin presented a memorial from citizens of Penn- 
» sylvania in favor of the issue of 200 millions. 


Tariff. On motion of Mr. McKeon, it was resolved 


_ that the president of the United States be requested 
» to communicate to this house, if not incompatible with 
'the public interest, any correspondence between the 
Tepresentatives of foreign governments and the gov- 


ernment of the United States, in relation to the oper- 
ation of the present tariff laws under treaties exist- 


} ng with those foreign governments. 


Jonathan Roberts and Calvin Biythe. The Speaker 


ilaid before the house two communications from the 
Secretary of the treasury, in answer to resolutions 
) asking for information in relation to the removal of 
sthose gentlemen from the office of collector of the 
» Port of Philadelphia. 


On motion of Mr. Toland, the communication with 


»Tegard to Mr. Roberts was referred to a select com- 


mittee with power to send for persons and papers. 
Mr. Wise moved that the communication relating 


was the fittest time to consider the subject. He be- 
lieved that the measure, if adopted, would have a 


/year, twenty or twenty-five millions into the treasu- 
iry. He pressed this subject upon the consideration 
of congress, and said that it was one to which the 
whig party could not consistently object. 
intended to preclude the establishment of a national 


temporary expedient. 

Mr. Cushing proposed as an amendment, the bill 
reported by the select committee to establish an ex- 
chequer board, with a few trifling modifications. 


the amendment of Mr. Barnard. The only result it 
would produce, would be to give a larger and more 
extended circulation to the notes of banks of Boston 


currency of the nation. 


as props under each arm of the government. 
On motion of Mr. Botts, the committee rose, fo 
the purpose of enabling 


i 


shall cease at three o’clock. The previous question 
having been moved and seconded, the yeas and nays 
were called on the passage of the resolution. 
it was adopted—yeas 33, nays 80. 

The house again went into committee. 


committee. 
hour arrived for the termination of the debate. 


bill. was rejected, ayes 38, noes 98. 


ayes 34, noes 105. 





| 


} 


} 
| 


} 


bank, sub-treasury, or any thing else; it was only a| 


persons, asking congress to pass such laws, and to 
propose such amendments to the constitution of the 
United States, as may forever separate the people of 
Massachusetts from all connection with slavery—but 
on motion of Mr. Weller, the house adjourned. 


Tvuespay,Fres.21. State debts and Mississippi bonds. 
The motion to print ten thousand extra copies of the 
adverse reports of the committee of ways and means 
was announced as the first business in order. 

Mr. Thomnson, of Miss. replied to the remarks of 
several gentlemen delivered on a former occasion, 
and defended that state from the imputation that she 
has refused to payher debt. He said that the con- 
stitution of Mississippi required that a bill shall be 
read three times by two consecutive legislatures be- 
fore it becomes a law. It was true that the bill au- 


| thorising the five millions of bonds was read three 


times, and then left on the journal of proceedings; 
but that bill was no more a Jaw thana Dill on your 
table which had been read twice—the constitution 
and rules requiring athird reading. Governor Me- 
Nutt signed the bonds without authority, and the Un 
ion bank, as the agent of the state, received theia 
without authority. and sold them to Mr. Biddle with 
out authority. Therefore the whole matter was a 
fraud. Mr. T. having concluded his remarks— 

Mr. Pope, of Ky., cave notice that he should, to- 
morrow, introduce a billto revive public credit, and 
regulate the currency and exchanges, based on the: 
proceeds of the sales of the public lands, 

Magnetic telegraphs. The house went into com- 
mittee of the whole. Mr. Kennedy, of Md., moved 
to take up the bill making an appropriation to test. 
the practicability of establishing a system of electro» 
magnetic telegraphs throughout the U. States. 

Mr. Johnson, of ‘Tenn., moved to appropriate one- 
half of the sum mentioned in the bill for expegi- 
ments In mesmcerism, under the superintendence of 
Mr. Fisk. 

Mr. Stanly said he would vote for the amendment, 
if Mr. Johnson would become a subject of mesme- 
risin. 

Mr. Johnson replied that he would, if the gentle- 
man from North Carolina would act as operator. 


’ jed as an amendment, authorizing the secretary of the | (Laughter.) 


Tellers were ordered, and the amendment was re- 
22, noes not counted. 
The bill was then laid aside to be reported to the 


(exchequer bill was not likely to be taken up, this | house. 


China. On motion of Mr. Adams, the committee 
tdpk up the bill appropriating forty thousand dollars 


tendency to revive public business, satisfy the treasu-| for the purpose of providing the means of future in- 
|ry, and with the present tariff bring during the next; tercourse between the United States and the govern- 


ment of China. 
Mr. dams moved to amend the bill, by striking 
out so much as places the appropriation under the 


It was not| restrictions and in the manner prescribed by the act 


of 1790. 

Mr. Merriwether opposed the amendment, and mov- 
ed to place the office on the same footing with thet 
held by com. Porter at Constantinople. 

Mr. J. C. Clark, of N. ¥. took occasion to allude 
to the proceedings and doings of both political par- 


After defending it, and meeting certain objections, | ties, and spoke in terms of condemnation of the 
he stated in detail the grounds of his opposition to | president, secretary of state, &c., without speaking 


of the bill. 
Mr. Gordon replied to his colleague. 





And 
Mr. Wise arose for the purpose of addressing the | 
Having spoken for three minutes, the | 
The amendment of Mr. Cushing, the exchequer | 
The amendment of Mr. Barnard, was rejected, | 


On motion of Mr. Fillmore, the committee rose,| yeas to 59 nays. 
and the treasury note bill was reported to the house. | house refused to reconsider; and then adjourned. 


On motion of Mr. Everett, the committee rose for 


and New York, without in the least aug:nenting the | the purpore of enabling 

If a loan was to be made, | 

let it be directly in the form of treasury notes; and | bate on this bill shall cease in half an hour, when 

he wished to dissipate the idea that the government] the house shall vote on the amendments pending, or 

could only be supported by state banks being piaced | which may be offered. He remarked that there 
| 


Mr. Fillmore to submit a resolution that the de- 


| were five appropriation bills to be acted on, viz: for 
/navy pensioners, Indian treaties, fortifications and 
| harbors, and the civil and diplomatic bill. Under 


Mr. Fillmore to submit a resolution that the debate | these circumstances he felt bound to press business 


on the house. 

The resolution was adopted. 

‘The house then again went into committee and ree 
|sumed the consideration of the bill appropriating 
| $40,000 for a mission to China. 
| After some short discussion, Mr. Adams’s propos- 
/ed amendment was agreed toby a vote of 79 yeas fo 
| 55 nays. A substitute amendment offered by Mr. 
| 
| 





Bronson, proposing only $10 000 anda commercial 
agent instead of a miuister, was negatived by year 
o7, noes 75. 

| dhe Dill was then finally passed by a vote of 96 
Reconsideration was moved; the 
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Appointment. Hon. Isaac Hill, has been appointed 
peasion ageat at Concord, N. H. 


ANIMAL REMAINS IN Mississiprt. The remains of 
an animal sui generts, more remarkable for singularity 
of shape and great apparent’ strength, evinced by the 
enormous size of its joints and cavities supplying the mus- 
cles, than any ever before discovered, has been found by 
Dr. Dickenson by digging into the side uf a ravine on 
Pine Ridge, near Nachez. 


Banxrurts. Returns from the official oflicers from 


twenty-four of the states: ied 
Whole number of applications, ines 
341 


Divcharges, 
3U 


Discharged by creditors, 
Certificates retused, 

Baptists 1n Onto. The number of Baptists in the state 
of Ohio, may be stated as follows—churches, 515; sn 
dained ministers, 300; baptised the past year, 1,928; 
present number, 24,751. 


Boston Cuurcuss. There are in Boston no less than 
seventy churches. ‘Twelve are bapusts, six ese ay 
eight Methodist, five Roman Catholic, Six ig ce: Ist, 
two Lutheran, one Swedenborgian, or New Jerusa em, 
the rest Congregational. Jin 1520 there were waa wrenny 
worshipping societies—now there are UpW ards of eighty. 


Canapa. Sir Charles Metcalf, formerly temporary go- 
vernor of India, afier the resignation of lord William 
Bentick, and subsequently governor of Jamaica, one oy 
appointed to the government of Canada, in the eae hi 
sir Charles Bagot, now in ill bealth. Governor Metca 
was to sail from England in the steamer of March 4th 


next. 


Dratus. Peter A. Jay, esq., a distinguished lawyer of 
the New York bar, died in that city on Monday evening. 

John Martin, a patriot of the revolution, aged 105 
years, died at Augusta, Geo. on the 15th inst. a 

Gen. Robert Porterfield, one of the few remaining 
soldiers of the revoluuon, and the oidest officer ut oe 
rank, perliaps, left im Virginia, died at Augusta “ the 
13th inst., in the 91st yearof his age. He entered the 
war of the revolution as an ensign, and came out of it 
with the rank of captain; serving part of the ume 7 the 
south, where he was taken prisoner, and atterware 8 wt 
the north, under the immediate command Pcie 
Washington. He a4 sri a tour of duty as briga 
ceneral during Wie late war. 
F rai ces in New York last week, 174 deaihs—38 
men, 27 women, 53 boys and 56 yirls. Ot these 56 er 
under two years Of age—33 died of Consumpuon, 39 o 
inflammations, 11 of small pox. 


Desparcuss. George S. Curson, esq., bearer of de- 
spatches to our minister at Mexico, and to commodore 
Jones, of the Pacific squadron, was at New Orleans on 
the 12th inst., and left on the same day for Vera Cruiz. 
It is said that Mr. C. will visit Lima and some other ci- 
nes ef South America on government business, and re- 
turn home by way of Cape Horn. 

CG. B. d’Joanoes, bearer ot despatches from Paris, came 
passenger in the Acadia. 


Dover Curr. A vast mine wassprung at Dover, 
England, on the 26th ult. to blow up the Rounddown 
Cliff, which stood next to Shakspeare’s Cliff, the object 
being to make a roadway instead of a tunnel, for the 
Southeastern railway. The quantity of gunpowder was 
18,500 pounds. 1,000,000 tons of chalk were dislodged 
by the shock, which settled gently down into the sea be- 
low. The blast would save the company £1,000 worth 
ot labor. 
Inen were present, as also an Immense assemblaye. 


EXNLISTRENT oF ALIENS. A marine named Thos. 
Kimberun, a nauveof kagland, was brought up ona 
writ of habeas corpus,in New York, a day or two since, 
and bis discharge from the marine corps demanded, on 
the ground of his being an alien. The ground beiug es- 
tablished, be was accordingly discharged. 


E’rRopeaN MARKETS. London corn market, February 4, 
The statement made last night by sir Robert Peel, in the 
house Of commons, that her majesty’s government will 
nol propose any alteration in the corn laws has relieved 
the trade of all doubt, and imparted more firmness to 
wheat, and although we were unable to realise any ad- 
vanee, we had a tair consumptive demand at fully Mon- 


day’s currency for tree foreign, while fine samples of | 


English more readily brought Is per quarter advance. — 

Liverpool cotton market, Feb. 3. ‘There has been a fair 
demand during the present week, but a further decline 
of id per tb. in the value of American has taken place. 
Fair Upland ave nom. at 4 5-8d, being 4 below the low- 
est pointof depression. ‘The imports are large, and we 
cannot see ally prospect of a speedy improvement In 
prices. 

Tobacco. There has been a regular demand for to- 
hacco since our reportof thisday month. ‘The sales al- 
together have amounted to 1,100 hhds. of which 270 
were Virginia leat, 230 stemmed, 200 Kentucky leat, 400 
stcmmed: the latter has, in severa! instances, been sold 
ata deciine. and must be considered rather lower. Other 
deseripuons have remained steady. 


. . ’ , 6 ne ' cr , 
American provistons, J he trunsachons in oid he ei and 
pork, during the past month, have been so exceecin, ly 


brated that the quotations may be cousidercd nominal; 


the low prices of fresh provisions, and the absence of | course 





Sir Jubn Herschel and a number ot scientific | 


sales for ships’ stores. Several smal} parcels or new have 
been taken ex-ship at full prices. ‘There is no bacon 
in the market at present. 

Lard is in fair demand, the fine being readily taken 
for eating purposes at full rates; at a sale, yesterday, of 
100 kegs ordinary, prices ranged from 37s. 6d. to 39s. 6d. 

Since the commencement of the year, trade has not 
revived, but has almost grown duller, and general prices 
certainly lower than at the close of 1842. Corn, cotton, 
bar iron and other leading commodities can find no spe- 
culative purchasers—alihough the prices offer so great a 
temptation to capitalists, and whilst every thing that is 
useful is thus producing less to the holders, the accumu: 
lating of capital in the funds has driven up consols to the 
enormous quotation of 95, and exchequer bills 5,67} pr. 
although the annual interest is only 60s 10d, thus requir- 
ing a person to throw away the entire interest of one 
year, and to pay 6s 2d additionally for an exchequer bill 
of £100. 

American stocks, London, Feb. 4. The securities of the U. 
Sates do not improve materially in character—although 
the Stephen Whitney brought the message of the Gov- 
ernor of Pennsylvania and Kentucky —both denunciato- 
ry of repudiation, and that of the Governor of Pennsyl- 
vania saiisfactory in other respects. The only sales of 
stocks are Pennsylvania 5 per cents, at about 45, and 
there is not much spirit in the market even at that rate. 
Since the arrival of the report of the half yearly meet- 
ing of the share holders of the Bank of the United States, 
the shares have ceased to command any price. 


Haytr. A late arrival brings rumors of discontent 
and insurrection in the south part of this island against 
president Boyer’s government. The Haytians have ex- 
pressed much indignation for the apology given to Span- 
ish authorities of Cuba for the late affair between them, 
and even have threatened to carry the “war into Africa.” 


InpiAna. The legislature of Indiana adjourned on the 
13th inst., after being in session ten weeks, The relief 
billis alaw. It applies both to real and personal proper- 
ty, giving the judgment creditor a right of selecting pro- 
perty in all cases. ‘The vote upon it in the senate wasa 
close one. Ayes 25, noes 24, 


Intinors. The State bank of Illinois has given her 
written consent to the law Jately passed by the legisla- 
ture putting her into a course of liquidation, and at the 
same ume surrendered to the governor $1,786,000 in 
bounds, and $237,5000 in auditor's warrants, diminishing 
tu this extent the debt of the state. 


Inutnois Canau. From appearances, as will be seen 
by our Springtield correspondent, there is a prospect of 
the passage of the law for the completion of the Illinois 


trustees all the immense property of the state known as 
canal property. Whether capitalists with all the advan- 
tages held out in the bill, will take hold and complete the 
work is very questionable, and whether the plan proposed 
is the safest for the state, or the most likely to secure the 
end hoped for, is extremely doubtful. At all events it is 
trylog a great experiment which may result in lasting 
consequence to the state. [St. Louis Rep. Feb. 9. 


Mexico. Campeachy. Capt. Cromwell, at Boston, 
from Campeachy, Jan. 23d, reporis that the brig Yuca- 
teco, one of the Mexican fleet, deserted on the 21st, and 
joined the Yucatan party at Sisal. The Mexican troops 
were deserting every day, and joining the Yucatan 
party. 


Micuigan. A bill abolishing capital punishments, 
which passed the lower house of the Michigaa legisla- 
ture by a large majority, has been defeated in the senate. 


Navan. The U.S. steam ship Union, (Lt Hunter’s 
propellers,) returned from Norfolk to Washington on the 
2ist,; average speed 9 miles per hour. 

The U. States steamer Poinsett; was at Havana on 
Feb. 5th for coal, to proceed to Tampa bay. 

The U. 8S. ship Decatur, capt. Farragut, arrived at 
Norfolk on 8th inst., havi; g left Rio on Dec. 24th, and 
Para on January 27th. In lat. 20° 18’ N., and long. 
61° 58’ w. she experienced the shocks of an earthquake 
for about three minutes. Its noise resembled the veer- 
ing ot a chain cable. 

‘The U. States schr. Grampus, Lt. Downes, bound to 
the south, went to seatrum Norfolk on the 2lst. 

The Delaware- was expected tosai! from Montevideo 
from the Istto 10th inst for the Mediterranean. 





progressing in examining evidence. One or two of the 
appremices held in durance, bave been discharged, one 
as being now over 21 years of age, and another as hav- 
ing indentured when under 13 years. 

African squadron. We learn fiom the Army and Na- 
vy Chronicle that captain Matihew C. Perry, at present 
the commandant of the navy yard, at New York, has 


i been ordered to hold himself in readiness tor the com- | g 


fmand of the squadron on the coast of Africa. 

‘The new sloop Saratoga, commander Tatnall, now 
‘ready for sea at Portsmouth, N. H., will probably be the 
|flag-ship. ‘The brig Porpoise has already sailed for the 


| coust,. under the command of hieut. A. Lewis. One oth- | 
er sloop and three additional brigs or sclivoners will com- | 


| pose the squadron. 


| The United States ship Falmouth went to sea from | 


| Pensacola, on the morning of the 11th instant bound to 
Vera Cruz. 

The tron Steam ship, We learn from the Pittsburg 

| American that the work on the iron steam ship, now in 

of erection at that place, is progressing ra 
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nearly all export inquiries, have confined the trade tof 


and Michigan canal, by surrendering into the hands of 


a 





The engines, too, of low pressure, are also under equal 
Progress, the work on which is said to be “unequalled in 
elegance and complete finish by any thing ever turned 
Out on the western waters.” 


New Hampsuire. The annual election in this st 
takes piace on the second Tuesday of March. The 

an Buren candidate is the present governor Hubbard 
the conservative eandidate John Witte, the whig candi. 
date a Mr. Cooley, and the abolition candidate a Mr 
Hoit.- Isaae Hill heads the conservative party. : 


New York. Appointment. Aaron Vanderpoel, fore 
merly a member of congress, and one of the most dis. 
tinguished leaders of the Van Buren party of N. York, 
has been appointed by governor Bouck, judge of the sus 
perior court of that state. 


ate 


Orecon. A party of emigrants f r Oregon lately arriy. 
ed at Honolulu and there met another party returning in 
disgust from the country. 

Elijah White, who went out as United States agent 
to Oregon and took with him a large party of emi- 
grants, writes under date of August 17, that his party in. 
vreased to 118—although they had_lost two, one by sick. 
ness and the other by accident. They started with nine. 
teen wagons, and their journey liad been slow and ted). 
ous; but they had passed two-thirds of the way and 
Were In excellent health and good spirits. A favorable 
opportunity for emigration will occur in April through 
the aid of Mr. Fitzpatrick, at Independence. He offers 
to pilot a party over the mountains from that place. Mr, 
White advises those whe intend to go, to prepare light, 
Strong wagous, and to take no loading except cooking 
utensils and provisions for four months. Mules are pre- 
ferable to horses. He says no doubt exists as to the ulij. 
mate success of the culony. 


_ Paciric squapron. Lt. Hartstene, United Siates navy, 
IS ON his return to the Pacific with despatches for com- 
modore Jones. 


PennsyLvania. ‘The governor has appointed Charles 
McClure, esq., of Cumberland county, secretary of the 
cominonWeaith, in the room of the hon. A. V. Parsons, 
resigned, 


Another veto. Governor Porter, of Pennsylvania, has 
again Veioed a bill apportioning the state for the election 
of meuibers of congress. His excellency is hard to 
please, this being the second bill of that character v hich 
he has vetoed. 

Whig convention. At the afternoon session of the 
convention at Harnsburg, on the 22d inst. J. R. Chan- 
dler, esq. from the committee on resolutions, repuried “an 
address and resulutiuns highly complimeutary to Mr 
Clay, hominaung him tor the presidency, and recom: 
mending the hoiding of a whig national convention at 
Baiumore, on the 3d of May, 1844, which were unani- 
mously adopted. 

A s.ute ceutral committee of thirteen members was 
appointed, 

After several addresses, and nine cheers for the cause, 
nine for the state, and thirteen for Harry Cuar, the 
convenuon adjourned. 


A great Clay meeting was held in the evening, over 
which Henry C. Corbit, @q. of Philadelphia, presided 
and speeches were made by Morton McMichael, esq., 
Thomas KE. Cochran, of the senate, Col. Smith, of Phila- 
delphia, J. Brady, esq. of Franklin, and others, which 
adjourned with twelve cheers for Clay. 


PeEnsacoxa is said to have been selected by the West 
India Mail Steam Packet company as a better depot for 
coal than Havana. 


PresipentTiaL. John Tyler has been nominated for 
the presidency, by a large convention of “the democra- 
cy” uf N. Jersey held at ‘Trenton. 


Sirk. On the 20th May 1841, the experiment of man- 
ufacturing silk by convict labor, was commenced on 4 
very limited scale in the state prison at Auburn, N. Y. 
The experiment succeeded and the machinery and im- 
plements now In use (valued at $2,115,) vive regular em- 
ployment to forty convicts, and the result of their labors 
thus far in the avails ot silk manufactured in various 
forms, (principally sewing silk) is $12,763 26. The 





‘The court martial engaged on the Somers affair, is | 


V in| al lauds quoted by 
pidly. | 000. 


Whole expense of manufacture exclusive of labor employ- 
(ed is $9,766 Sl, which leavesa balance in favor of the 
| institution of $2,996 75. Some of the sewing silk thus 
| manufactured was exhibited at the late fair uf the Frenk- 
ilin lostitute, and in appearance, briliancy of color, and 
' soltness of texture, it was fuily equal to the imporied ar- 
| ticle. 

| The Northampton, Mass. Democrat as a specimen of 
| yankee speculation, (we should have said honest (00) 
isays—“Our townsman, Mr. Samuel Whitmarsh, has 
been successdul in disposing of part of his Jamaica silk 
company share in London, and gold to the amount 0 


$20,900 was received hy his agent in Boston, last week, 
from the packet steamer. eh 

Mr. Whitmarsh, much to his honor, refused to let 01s 
agent buy up his claims ata discount of 50 per cent. 
/which those who had litte confidence in the success of 
his schemes, were willing to accept two or ihree months 
aco, when Mr. W. sailed for Jamaica.” 


CoRRECTION OF ERRATA. On page 200, third column, 
the naval expenditures tor 1832 as given by Mr. Cushing 
should be $3,856,183 07. On page 222, third colama 
end of 4th paragraph, the estimated value of the nation- 


'W. G. Johnson should be $3,000,000,- 








